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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Islamic
Financial Planning Fund (ABL-IFPT), is pleased to present the Financial Statements (audited) of ABL Islamic
Financial Planning Fund for the year ended on June 30, 2024.

ECONOMIC PERFORMANCE REVIEW

Financial Year 2024 (FY24) for Pakistan witnessed a mix of challenges and improvements acrogs key economie
indicators, shaped by domestic policy measures, global economic dynamies, and ongoing reforms. It marked a
pivotal period for Pakistan's economic landscape as the distressed economy came out of hot waters with the signing
of a USD 3 billion Standby Arrangement with the IMFE.

The financial year bepan with ¢levated inflationary pressures but gradually saw a decline in headline inflation.
The Consunver Price Index (CPI) averaged 23.4% for the vear, marking a sipnificant decrease from 29.19% recorded
in FY23. This disinflationary trend was primarily driven by a high base effect from previous years' high inflation
rates and sporadic deflationary emisodes observed during the year.

The State Bank of Pakistan (SBP) played a pivotal role in managing inflation and stimulating economic activity.
In June 2024, the SBP's Moenetary Policy Commiitee (MPC) opted 1o reduce the policy rate by 150 hasis points
to 20.5% after mantaining status quo for approximately one year since Jun 23, 2023, This decision was ammed at
supporting economic growth as real-interest rates twroed positive, signaling a shift towards accommodating monetary
policies.

The balance of payments scenario in FY24 reflected a mix of challenges and mmprovements. Afier experiencing
deficits earlier in the year, the country achieved three consecutive months of curtent account surpluses in the
second hall of the vear However. the cumulative deficit for 11 months stood at USD 464 million. largely influenced
by increased import expenditures. Robust inflows from workers’ remittances played a eruecial role in stabilizing
the external aceount, which stand at around 27 billion.

On the fiscal front, the Federal Board of Revenue (FBR) demonstrated resilience with strong tax revenue collections
amounting to PKR 9,311 bhillion in FY24. This performance underscored the government's ¢fforts to strengthen
fiscal discipling amidst economic uncertainbies and ongoing structural reforms.

Looking ahead, Pakistan anticipates continued economic stabilization efforts in FY23, The Federal Budget FY25,
presented in June 2024, introduced strategic measures aimed at addressing economic challenges and prepaning
for potentially the largest IMF program in the country's history, With expectations of further monetary policy
adjustments and ongoing negotiations with international financial institutions, the outlook remains cautiously
optimistic.

MONEY MARKET REVIEW ISLAMIC

In FY24, Pakistan's Consumer Price Index (CPI) clocked 1n at an average 23 4% vear-on-vear (YoY ). compared
to an increase of 29.1% in the same period last year. The main sectors contributing to the inflation were food &
transportation and housing sector.

In the period FY24 the State Bank of Pakistan kept policy rate at 22% for many months however, in the last

Monetary Policy Committes (MPC) meetings held on 10th June the Committee decided to cut the interest rate by
1 50bps from 22% 1o 20.5%.
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The decline in general and core inflation rates and positive real interest rates presented a compelling argument
for the central bank to consider revising its discount rate, which has remained at a record high of 22 percent for
the last many months. Moreover, the SBF's reserves stood at USD 941 billion, as of July 05, 2024,
During FY24, considerable market participation was ohserved in the variable rate ljarah Sukuk as the total
participation stood at PKR 3084bn against a target of PKR 1180bn. The Ministry, however ended up borrowing
a total of only PKR 1736bn in the variable rate [jarah Sukuk. In fixed rate ljara sukuks. participation stood high
at PKR 1523bn against the target of PKR 770bn in 1Y, 3Y & 5Y tenors. Minustry endid up borrowing only PKR
575bn in 1Y, 3Y & 5Y tenors.

MUTUALTFUND INDUSTRY REVIEW FY24

During fiscal year 2024, the open-end mutual funds industry experienced a significant growth, with assets under
management (ALUM) rising by 65.5% (YoY) from PKR 1614bn to PKR 267 1 bn. The major inflows were observed
in the money market, including conventional and Islamic, which grew by 453%(YoY'), ending the fiscal year with
balance of PKR 1327hn. Meanwhile, equity market funds, including both conventional and Islamic, also posted
a 61% (YoY) growth. The elevated policy rates led to higher yields on T-bills and Pakistan Investment Bonds,
contributing to the industry's growth. However, Shariah Complaint Fund of Funds and aggressive income fund
witnessed a decline of 75% (Yo¥') and 2% respectively.

STOCK MARKET REVIEW (ISLAMIC)

In the course of the FY24, the KMI index witnessed a remarkable surge, reaching unprecedented highs and
concluding with a substantial positive return of 79.7%, culminating at 126,424 points. SBA Agreement with IMF
gave a significant boost 1o macroeconomic outlook, paving way for other bilateral inflows and rollovers. Initially
the caretaker government that took charge in August-23 took intrepid decisions to confront surging inflation, high
mterest rates and dwindling lorex reserves.

Giovernment demonstrated a commitment to combat currency dealers and smugglers, resulting in the recovéry of
the Pakistani Rupee against the US Dollar from a historic low of 307 to a closing rate of 280. Gas and electricity
tariff hikes aimed at inhibiting fiscal deficits proved to be inflationary, Central bank kept the policy at 22%
throughout the year, owing to historic high inflation numbers trigsering monetary tightening. The Headline inflation
cooled down in May-24 with real interest rates clocking al nearly 8% instigating a | 50bps cut in Jun-24,

The smooth transition of power to the new government in Feb-24 heightened the investors' confidence. Shahbaz
Sharif led povernment envisioned fiscal consolidation with privatization policy. The circular debt resolution plan
was not backed by IMT owing to lack of long term reforms. The finance ministry presented an IMF friendly budget
aimed al securing an Extended Fund Facility (EFT) of around USD 6bn, The SBP reserves clocked in at USD
I4.5bn. Market activity increased as the average traded volume increased by staggering 97% while the average
traded valoe Increased by 114% to 109 million and USD 28 mullion during FY 24 when compared with same period
last year, respectively. Foreigners bought worth USD 14 1million shares during the said period. On the local front,
Banks and Individuals remained on the forefront with a net selling of worth 175D 141 milhion, and USD 39 million,
respectively while Insurance and Corporates bought shares of worth USD 126 mullion and USD 36 million,
respectively.

Sectors contributing to the mdex strength were commercial banks, Fertilizer and Oil & Gas Exploration Companies
adding 13.262, 5,073 and 4,300 points respectively. On the flip side, Technology and Textile Spinning negatively
impacted the index, subtracting 52 and 17 points respectively.

FUND PERFORMANCE

ABL Islamic Financial Planning fund has been classified into Six Allocation Plans based on the nisk appetite of
investors i.e. ("Conservative Allocation Plan", "Aggressive Allocation Plan”, "Active Allocation Plan”, "Strategic
Allocation Plan, "Strategic Allocation Plan -ITT", "Capital Preservation Plan 1" and "Capital Preservation Plan
.

ABLIFPF p—
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Conservative Allecation Plan:

During the period under review, ABL Islamic Financial Planning Fund - Conservative Plan's AUM stood at Rs,
1.870 million. ABL-IFPF Conservative Plan posted a return of 21.41% against the benchmark retumn of 9.61%,
reflecting an over performance of 11.80% during the period.

Agoressive Allocation Plan;

During the period under review, ABL Islamic Financial Planning TFund - Ageressive Plan's AUM stood al Rs. 0,433
million. ABL-IFPF - Apgeressive Plan posted a return of 51.07% against the benchmark of 31.31%, reflecting an
over performance of 19.76%during the period.

Active Allocation Plan;

During the period under review, ABL Islamic Financial Planning Fund - Active Allocation Plan's AUM stood at
Rs. 75 million. Active Allocation Plan posted a return of 16.46% against the benchmark of 15.48%, reflecting an
over performance of 0,98% during the period.

Strategic Allocation Plan;

During the period under review, ABL Islamic Financial Planning Fund - Stratepic Allocation Plan's AUM stood
at Rs. 21 million. Strategic Allocation Plan posted a retumn of 17.47% against the benchmark of 16.63%, reflecting
an over performance of 0.84% during the period.

Sirategic Allocation Plan IT1;

Dhuring the period under review, ABL Islamic Financial Planning Fund - Strategic Allocation Plan's [ AUM stood
at Rs. 9 million. Strategic Allocation Plan IT1 posted a return of 33.84% against the benchmark of 35.11%, reflecting
an underperformance of 1.27% during the period.

Capital Preservation Plan I;

During the period under review, ABL Isiamic Financial Planning Fund - Capital Preservation Plan I's AUM stood
at Rs 221 million Capital Preservation Plan I posted an absolote return of 26.66% against the benchmark of
16.18%, reflecting an over performance of 10.48% during the period.

Capital Preservation Plan 11;

During the period under review, ABL Islamic Financial Planning Fund - Capital Preservation Plan 1I's AUM stood
at Rs. 32 million. Capital Preservation Plan IT posted an absolute refurn of 25.24% against the benchmark of
I8.71%, reflecting an over performance of 6.53% during the period.

CORPORATE GOVERNANCE

The Company strongly believes in following the highest standard of Comorate Governance, ethics, and good
business practices. The code of the conduct of the Company defines the obligation and responsibilities of all the
Board members, the employees and the Company toward the various stakeholders, each other and the society as
a whole. The Code of the Conduct 1s available on Company's website.

ABLIFPF P et
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STATEMENT BY THE BOARD OF DIRECTORS

|. Financial Statements present fairly the state of affairs, the results of operations, Comprehensive Income for
the year, cash flows and movement in the Unit Holders' Fund:

el

Proper books of accounts of the Fund have been maintained.

3. Appropriate accounting policies have been consistently applied in the preparation of the financial statements
and accounting estimates are based on reasonable and prudent judements;

4. Relevant International Accounting Standards, as applicable in Pakistan, provisions of the Non-Bankine Finance
Companies (Establishment and Regulation) Rules, 2003 & Non-Banking Finance Companics and Notified
Entities Regulations. 2008, requirements of the Trust Deed and directives issued by the Securities and Exchange
Comimussion of Pakistan, have been followed in the preparation of the financial statements;

5.  Thesystem of internal control is sound i design and has been effectively implemented and monitored:

6. There have been no significant doubts upon the Funds' ability to continue as going concern,

7. TPerformance table of the Fund is given on page # 13 of the Annoal Report;

8. There is no statutory payvment on account of taxes, duties, levies and charpes outstanding other than already
disclosed in the financial statements;

9. The statement as to the value of investments of Provident Fund is nol applicable in the case of the Fund as
employee’s retirement benefits expenses are bome by the Management Company;

10. The pattern ol unit holding as at June 30, 2024 is given in note No. 20 of the Financial Statements,
BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY AND COMMITTEES THEREOF
The total numbers of directors are Seven excluding the Chiel Executive OfTicer as per the following:

a. Male: Six (6)
b. Female: One (1)

The current composition of the Board is as follows:

Names Category
Sheikh Mukhtar Ahmed Non-Executive Directors
Mr. Mohammad Nacem Mukhtar
Mr. Muhammad Waseem Mukhtar
Mr. Aizid Razzag (Gill

Ms. Sarra Shahid Hussain Female/ Non-Executive Director
Mr. Kamran MNishat Independent Directors

Mr. Pervaiz lghal Butt

Mr. Naveed Nasim CE()

Four Board meeting were held during and attended during the FY 2023-24, The particulars of the dates of meeting
and the directors attending as required under NBFC Regulations, 2008 are appended in note to the financial
stalements,

Committee of the Board comprise the Audit Committee, Human Resource Commuittee and Risk Management
Commuttee. These meeting were attended by the Directors as per the following details:

ABLIFPF P et
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Four Board meeting were held during and attended during the FY 2023-24. The particulars of the dates of meeting
and the directors attending as required under NBFC Regulations, 2008 are appended in note to the financial
statements.

Committes of the Board comprise the Audit Committee, Muman Resource Commuittes and Risk Management
Committee. These meeting were attended by the Directors as per the following details:

¢ Board's Audit Committee (BAC) - Seven BAC meeting was held during the year and attended as follows:

Name of Director Status Mecting attended
i. | Mr, Muhammad Kamran Shehzad * Independent Director 5
ii. | Mr. Kamran Nishat ** Independent Director 2
.| Mr. Muhammad Waseem Mukhtar Non- Executive Director 7
iv.| Mr. Pervaiz Ighal Butt Independent Director T

*Term matured on Apnl 6, 2024
** Appointed we. T April 7, 2024,

o Board's Risk Management Commitice (BRMC) - Two BREMC meéeting was held during the vear and
attended as follows:

Nume of Dircetor Status Meeting attended
i | Mr. Muhammad Kamran Shehzad * Independent Director 2
i, | Mr. Kamran Nishat *¥ Independent Director NiA
iii.| Mr. Pervaiz Igbal Butt Independent Director 2
iv.| Mr Naveed Nasim CEQ 2

*Term matured on April 6, 2024
** Appomted w.e.f April 7, 2024,

+« Board's Human Resource Committee (BITRC) - Seven BAC meeting was held during the year and attended

as follows:
MName of Director Status Meeting attended
| i | Mr. Muhammad Waseem Mukhtar MNon-Executive Director 3
ii. | Mr. Muhammad Kamran Shehzad * Independent Director 3
iti.| Mr. Kamran Nishat ** Independent Director N/A
tv.| Mr, Pervaiz Igbal Butt Independent Director 3
v. | Mr. Naveed Nasim CEO 3

*Term matured on April 6, 2024
FE Appointed we £ Apnil 7, 2024,

AUDITORS

The present auditors, M/s. Yousaf Adil (Chartered Accountants) have retired and being eligible, offered themselves
for réappointment for the financial year ending June 30, 2025,

MANAGEMENT QUALITY RATING

On October 26, 2023: The Palastan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MOR) of ABL Asset Management Company (ABL AMC) at 'AM1' (AM-One). Outlook on the assigned
rating is 'Stable’.

ABLIFPF pp—
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OUTLOOK &STRATEGY

Positive macrosconomic numbers to attract potential investors while political stability and conspicuous valuations
will remain the key focus for market in coming months. Easing inflation numbers and éxpansionary stance of SBP
to bring economic roar in near term. Rate cut already shrunk financial burden of corporate entitics that is likely
to 2o down further Approval of Extended fund facility (EFF) by IMF board will further improve financial stability
of the country.

ACKNOWLEDGEMENT

The Board of Directors of the Management Committee thanks the Securities & Exchange Commission of Pakistan
for their valuable support, assistance and guidance. The Board also thanks the employee of the Management
Company and the Trustee, for their dedication and hard work, and the unit holders, for their confidence in the
management company.,

For & on behalf of the Board

I or Naveed Nasim
Lahore, August 29, 2024 Chief Execuotive Officer
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FUND MANAGER REPORT

OBJECTIVE

To generate refurn on investment as per the respective allocation plan by investing in Shariah compliant mutual
funds in Tine with the risk wlemnce of the investor.

MONEY MARKET REVIEW (ISLAMIC)

In FY24, Pakistan's Consumer Price Index (CPI) clocked in st an average 23 4% year-on-year (YooY}, compared
o an increase of 29.1% in the same period last vear. The main sectors contributing to the inflation were food &
transportation and housing sector.

In the period Y24 the Siate Bank of Pakistan kept policy rate at 22% for many months however, in the last
Monetary Policy Committes (MPC) meetings held on 10th June the Committes decided 1o cut the interest rate by
1 50bps from 22% to 20.5%.

The decline in general and core inflation rates and positive real interest rates presented a compelling areument
for the central bank to consider revising its discount rate, which has remained at a record high of 22 percent for
the last many months. Moreover, the SBP's reserves stood at UISD 941 illion, as of July 03, 2024,

During FY 24, considerable market participation was observed in the variable rate ljarah Sukuk as the total
participation stood at PKR 3084hn against a tarpet of PRR 1180ha, The Ministry, however ended up borowing
a total of only PKR 1736bn in the vanable rate ljarah Sukuk. In fixed rate Tjara sukuks, participation stood high
at PKR 1523bn apainst the target of PKR 770bn in 1Y, 3Y & 3Y tenors. Ministry ended up borrowing only
PER 575bn m 1Y, 3Y & 3Y tenors.

STOCK MARKET REVIEW (ISLAMIC)

In the course of the FY24, the KM index witnessed a remarkable surpe. reaching unprecedented highs and
concluding with a substantial positive return of 79.7%, culminating at 126,424 pownts. SBA Agreement with IMT
eave o significant boost o macroeconomic outlook, paving way for other bilateral inflows and rollovers. Initially
the caretaker government that took charge in August-23 took intrepid decisions to confront surging inflation, high
interest rates-and dwindling forex reserves.

Government demonstrated a commitment to combat currency dealers and smugglers, resulting in the recovery of
the Pakistani Rupee against the US Dollar from a historic low of 307 to a closing rate of 280, Gas and electricity
tarifl hikes aimed at inhibiting fiscal deficits proved to be inflationary. Central bank kept the policy at 22%
throughout the vear, owing to historic high inflation numbers triggering monetary tightening. The Headline inflation
cooled down in May-24 with real interest rates clocking at nearly 8% instigating a 150bps cut in Jun-24,

The smooth transition of power to the new povernment in Feb-24 heiphtened the investors' confidence. Shahbaz
Sharif led government envisioned fiscal consolidation with privatization policy. The circular debt resolution plan
was not backed by IMTF owing to lack of long term reforms. The finanee ministry presented an IMF friendly budget

ABLIFPF —
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aimed at securing an Extended Fund Facility (EFT) of around USD 6bn. The SBP reserves clocked in at USD
14.5bn. Market activity increased as the averape traded volume increased by staggering 97% while the averape
traded value Increased by 114% to 109 million and USD 28 million during FY24 when compared with same period
last year, respectively. Foreigners bought worth USD 14 Imillion shares during the said period. On the local front,
Banks and Individuals remained on the forefront with a aet selling of worth USD 141 million, and USD 59 million,
respectively while Insurance and Corporates bought shares of worth USD 126 mullion and USD 36 million,
respectively.

Sectors contributing to the index strength were commercial banks, Fertilizer and Ofl & Gas Exploration Companies
adding 13.262, 5.073 and 4,300 poinis respectively. On the flip side; Technology and Textile Spinning negatively
impacted the index, subtracting 52.and 17 points respectively.

OUTLOOK

Positive macrosconomic numbers to attract potential investors while political stability and conspicuous valuations
will remain the key focus for market in coming months. Easing inflation numbers and éxpansionary stance of SBP
to bring economic roar in near term. Rate cut already shrunk financial burden of corporate entitics that is likely
to 2o down further Approval of Extended fund facility (EFF) by IMF board will further improve financial stability
of the country.

FUND PERFORMANCE

ABL Islamic Financial Planning fund has been classified into Six Allocation Plans based on the risk appetite of’
investors Le: ("Conservative Allocation Plan", "Agoressive Allocation Plan”, "Active Allocation Plan”, "Strategic
Allocation Plan”, "Strategic Allocation Plan -[T1", "Capital Preservation Plan 1" and "Capital Preservation Plan
.

Conservative Allocation Plan

During the period under review, ABL Islamic Finaneial Planning Tund - Conservative Plan's AUM stood a1 Rs.
LAT0 million. ABL-IFPF Conservative Plan posted a return of 21 .4 1% against the benchmark return of 9.61 %,
reflecting an over performance of 11 .80% during the period.

Ageressive Allocation Plan

During the period under review, ABL Islamic Financial Planning Fund - Agpressive Plan's AUM stood al Rs. 0,433
million. ABL-IFPF - Apgressive Plan posted a retumn of 51.07% against the benchmark of 31 _31%, reflecting an
over performance of 19.76%during the period.

Active Allocation Plan

During the period under review, ABL Islamic Financial Planning Fund - Active Allocation Plan's AUM stood at
Rs. 75 million. Active Allocation Plan posted a return of 16.46% against the benchmark of 15.48%, reflecting an
over performance of 0.98% during the period.

Strategic Allocation Plan

Dhuring the period under review, ABL Islamie Financial Planning Fund - Strategic Allocation Plan's ATUM stood
at Rs. 21 million. Strategic Allocation Plan posted a return of 17.47% against the benchmark of 16.63%, reflecting
an over performance of 0.84% during the period.

ABLIFPF p—
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Sirategic Allocation Plan IT1

During the period under review, ABL Islamic Financial Planning Fund - Strategic Allocation Plan’s 111 AUM stood
at Rs. 9 million. Strategic Allocation Plan IT1 posted a return of 533.84%, against the benchmark of 55.11%, reflecting
an underperformance of 1.27% dunng the perod.

Capital Preservation Plan [

During the period under review, ABL Islamic Financial Planning Fund - Capital Preservation Plan I's AUM stood
at Rs. 221 million. Capital Preservation Plan I posted an abzolute return of 26.66% against the benchmark of
16.18%, reflecting an over performance of 10.48% during the period.

Capital Preservation Plan 1T

During the peniod under review, ABL Islamic Financial Planning Fund - Capital Presarvation Plan II's AUM stood
at Rz, 32 million. Capital Preservation Plan 1T posted an absolute return of 25, 24% against the benchmark of
[ 8.71%, reflecting an over performance of 6.53% during the period.

ABLIFPF —
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June 30, 2024

Active Aggressive  Conservaive  Strategic Strategic Capital Cagital
Allocation  Allocation Allocation Allocation  Aflocation  Preservafion  Preservation
Plan Plan Plan Plan Plan I Pland Plandl
{Rupees per "000)
Net Assats 75152 434 1,870,113 21.207 9400 221 007 2383
Net Income 34,991 580 488060 8,951 4877 56,103 13756
{Rupees per unit}
Net Assets value 839795 853732 1158141 86,7706 47,4529 100.0651 1003118
terim distrioution . - = :
Fina! distribution A2B4TT | 81704 155458 266234 48310
Disirbution date final “Jure 8, 7024 June 28, 2024 m '—T_ “Nine 28, 2024 June 28, 2024 June 28,
Closing offer price 859778 97,5859 1185010 NIA NIA 103 5463 103 8028
Closing repurchase price 83,9755 853732 1158141 B6.7706 &7 4509 1000641 100.3119
Highest offer price 1300645 147.0106 438713 NiA NIA 1310629 1284172
Lowest offer price 85 6700 97 3172 HasD NIk WA 103 5105 103 5656
Highest repurchase price perunit 127 1154 436773 106082 1330015 134843 io66sas 1250648
{ owes! rapurchase price per unit 838239 35,1106 1158141 86,6425 B7 385 100.0295 100.0827
(Rupges per unit}
Total retum of the fund _
- capital growth B30% 289% 3384 7.43% £.59% 0.04% 0.26%
- income distribuiion 42 85% 48.18% 24 79% 4590% 46.05% 26.60% 24 98%,
Average return of the fund
First Year 51.15% 51.07% 2141% 53.03% 53.84% 26.66% 25.24%
Second Year 50.56% 56.B5% 34.09% 5867% 61.30% 38.76% 37 98%
B e e—— —— — - — i
Third Year 2541% T268% 41.06% 44.47% 4275% 39.61%
Fourlh Year L £ E% 8% taln
Fifih Year 8 5% 120.35% 5200% 89 4%% B641% 7561h
Saxth Year T371% 103.04% 6517% 85.95% 85.34%
Seventh Year 34 73% 81.44% 64 00% 71.76% B216%
Eighth Yasr 2 0a% 121 10% B0.54% 7 b - : .
Since inceptian 59.43% 135 30% B6.80% G5 85% B2 64% 7a41% 3 8%

ABLIFPF
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PERFORMANCE TABLE

June 30, 2023

Active Aggressive.  Conservalive Strategic Strategic Capital Capital
Aliocation Allocztion Allecation Allocation Alfocation Preservation  Preservation

Plan Plan Pian Plan Plan Pland Plan-1
(Rupees par "T00)

Net Assets 80,413 1,370 1,837 627 23,786 10,303 371,135 253,181

et Income 4951 83 58607 1,108 828 50,629 41 545
(Rupogs por unit)

Met Assets valup B3.5264 952040 115,151 BA.TITT B7.3968 1000314 100.0848

|rsiarim distrbution —— =

Final distribufion 4 5757 41354 12 5165 16830 4&4: 53295

Distribution dats final “June 27, 2023 June 27, 2023 June 28, 2003 June 27, 2023 June 27, 2023 June 27, 2023 T."u“z?'ﬁi'

Closing offer price B5A735 o7 4197 118 5070 NIA NiA 1035125 1035673

Closing repurchase price B3.2764 05 2040 115.8151 BETIT1 #7.3565 1000514 100,084

Highast affer price 93 7356 102.3504 131.4906 NIA_ iR 112 9608 113.6645

Lowest offer price 82 BI04 03.3089 100.1863 NiA NIA 102 705 102 6253

Highest repurchase price perunit  G0.6331 | J000BBE 1255094 B0.6454 CPREL 109 1620 105 8420

Lowest repurchase price per uni B1L.O108 01,1832 57 9166 B26235 BAAITS 397514 53 7473
{Rupees par unit)

Total refirn of the furd _

- capital growh 0.85% 042% -1.04%, D66% 0.11% 0.24% 0.22%

- ingome distribution 4 68% §74% 12.92% 168% 480% 9.32% S55%

Averags refurn of the fund

First Yasr 557T% LY 10.88% 4.34% 491% 9 55% 10.17%

Sacond Year 3 80% 1443% 16.21% S50 721% 10.73%

Third Year 37 62% A5 5% 76 45% 23.06% 1B.13% 30.60%

Fourih Year T oAd5%  Wabek . M9 . 3Bk 20Th _ sbom

Fiflh Year 14.57% A% BT 71 55% AT

Sith Year 23% 0.11% 35 0%% 12 74% 1BATE =

Sevanih Year 21.06% 46.35% 48 70% 25.9%% - — -

Since inceglion 25.33% 55.15% 53.65% 28.04% 1B.7% 41.66% 10.66%

ABLIFPF ——
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PERFORMANCE TABLE

June 38, 2022
Mllozation Allocation Allocation Allocation Allpcation  Preservafion  Proservation
Plan Plan Plan Plan Pion Pland Plan-8
{Rupeas per 000}
Met Assais 26748 4057 60,283 5738 25,365 1,084,909 600918
Mgl (Loss) | income {27,000) 1,155 2872 (10,724) [3,322) 10,418 4 965
{Rupoes per unit)
Met Assels value B3.0345 956920 1158015 B6.6332 B7.8785 99.8329 o9 5200
Finial distritstion - 10.0335 5 2407 - - 07057 07384
Diistribution date final - neZ7 222 Juns 27 2022 - - hma 27, 0022 June 27, 2012
Closing oficr price “TEsass  srmal | neaml . NA . NA 10z J03dmez
Closing repurchasa price (R 95 6920 115.8015 #5.6382 E7.8785 09,8329 00 5900
Highest offar price o8 1844 18549 1255301 NIA NIA 108.4629 108.0869
Lowes! offer prce 530537 97 3603 118.2035 NI NiA 107.5458 103.2408
Highest repurchiase price per unit o5 9587 1207513 172 533 1000160 1125575 104.8153 104 4616
Lowest repurchase price per unit E20892 95,1528 1155113 83.8683 861067 5@ 1018 od 756
{Rupees per unii)
Tolal refum of the fund
- capital growdh B.E7% 0.19% D.72% BE2% 11.55% 0 10% 0,55%
- income distribution 0.00% 10.03% 574% 0.00% 0.00% 071% 074%
Average return of the fund
First Yaar AET% 10.22% 4 50% LEI% 11.55% 0.61% D11%
Second Year 20.89% 051% 13.85% 17.06% 12.60% 19:20%
Third Yaar 17.7%% A0 49% 20 55% 18.67% 15.50% 26.55%
Fiourth Year B &7% 2945% 22.32% 16.46% 14 84% - -
Sixdh Year 1.68% 4095% 33 74% 6% . - -
Since incaplion 18.72% 50.02% 3645% 272% 1317 29.29% L.01%

ABLIFPF ——
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PERFORMANCE TABLE

Mot Aszeis
Met Incomea

MNet Assets valun
Interim distribution
Final distribufion

Distribubon date fina

Closing offer price

Clasing repurchase price

Hinhest offer price
Lowest offer frice

Highest repurchase price per unil

Total retum of the fund

- capital growih )

- income distribubon
Average retumn of the fund

First Year
Sacond Year
Third Year
Fourth Year
Fiith Year
Since incapiion

ABLIFPF

M b e ol P Sy ped

June 30, 2021
Active Aggressive Consarvative Strategic Strategic Capital
Aliocation Allocation Allocafion Allocation Allocaficn Proseration
Plan Plan Plan Plan Plan [l Plan-
(Rupees por '000)
306,773 7878 60,244 176204 ‘2B,800 1216338
130,818 9,704 5553 45436 B,150 61.521
{Rupees por unit)
521040 05 b029 1158120 8957583 B89 3570 999253
307157 27 3068 103650 30.97398 2B.5572 18.6301
June 27, 2021 Jone I7, 201 June 27,2021 June Z7, 2021 June 27, 2021 June Z7, 2021
= - e -
94 2408 881278 1184888 N WA 1034077
92 1040 955029 1158120 95 763 883570 186391
128,560 1291227 129 4876 NIA MiA MiA
I TTDTETETTS—N S maTTTIEETYS
93.5529 84 5043 1182714 MNiA WA MIA
126.6225 126,195 126.5316 1308515 131.7586 1182977
91,4317 82 3515 1155857 §5.1335 B4 B516 B&.TB52
[Rupoes per unit)
1.04% .18% -1.34% 4 60% -1.25% L.16'%
‘e T = ETIISEY I =
3072% T3N% 10.37% 30.58% 28 56% 15.64%
32 66% 27 49% 9.03% 30.38% 2_?.31% 1B 48%
28 25% 27 46% 15.48% 31.16% A0.58% 25.79%
PETTE —— i TETT LT
15.45'5":: 17 45% 17.03% 28.75% 28 84'%0 =
BA41% 4 98'% 16.25% 18.89% 27 651% -
25 84% 2T89% 27 .56% 333 - -
L — e
30.29% 36.15% 324T% 30.63%. 28 4% 2851




Net Assais
Net {Loss) | Income

Met Assats value

Intenm disiribution

Fingd distribafion
Distribution date hinal

Closing offer price

Closing repurchase prica
Highest offer price
Lowest offer price

Highest repurchase prica per urit
Lowest repurchase price per unil

Total refumn of the fund

- income distribofon
Mverage retumn of the fund
First Year

Second Year

Third Year

Fourth Year

ABLIFPF
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June 30, 2020

Activo Aggrossive Consorvative Strategic Strategic Capital
Allocation Allocation Allccation Allocation Allgcaticn Prosorvation
Plan Plan Plan Plan Plan I Plan-i
{Rupees per '000)
429 491 41406 65,092 164,613 33,144 378,927
(10,967) 28 1,260 10278 10,408 23773
97 3623 896.5651 1157288 BE.S217 1002702 1000575
00172 21572 59029 - 81371
. June 30, 2020 June 29, 2020  June 29, 2020 - June 298, 2020
44 5051 08 8054 1184148 Ni& MIA, WA
97 3623 06 5651 1157290 86 3217 1002702 100.0575
113.2938 112 5565 121.4632 Mk BAA WA
g FTeTTTrES—
743011 B4 4374 1120540 Mif MR, M
110725 110.0044 1187031 121.89385 116. 1972 1127875
T2.6164 H2 5279 108.5133 B3 4484 B4.5934 a5 3656
{(Rupees per unit)
2.5T% 0.03% 3.TE% -5.30% 257% 0.03%
= 0.02% 216% 580% . 6. 14%
257% 0.05% 5.97% 0.60% 257% 6.17%
-8.85% -1.81% 7.35% -1 F 7% 1.99%: -
-18.79% -17.62% B.62% A E1% {1245, -
514, 0.38% 17.37% 2 30% - .
-1:805% B4 21.505% 4 03% 0.50% BA4T%




June 30, 213

Active Aggressive  Comservative  Stralegic Strategic Strategic Strategic Capital
Aliocation  Allocation  Allocaion  Allocation  Allocafion  Allocaion  Allocation  Proservation
Plan Plan Pian Pian Plani Plan PlanlV Piand
{Rupees per "000)
Net Assels 571457 H3,565 5 155 255415 7368 558 355418 1,038 305 403
Mat {Loss) | Incame (75,524) {6,550 1476 (959} {15.597) (578) (2,610) 8392
{Rupeiss per unil)
Mat Assets value 547951 %5840 1113026 1122231 205340 97753 1010172 100.0511
Final distribaition - 1440 - - : ) 3130
Distrivation cate final : B Y5 T - - A Jme 27 2018
Cissing effer grice %6810 @W1a7 1135086 NA [ WA NA WA
Cinsing repurchase prine 347551 % 5840 Wame 102271 205340 %7 7583 1010172 00.0311
Haghest offer price 107 6540 100017 TE T N NA NA NA NA
Lowest offer price G5ae | H3%s | vzse | NA WA NA N A
e — EECITAETFONTEDS SRS ST TS ——— - o8
Highes! repurchase price perunl 105 5431 107 6440 714 0661 055718 5% 0322 oGTE  J0hies M2
! pweost repuchase price per it 917037 5356 1101825 58368 BT AT 5 1312 55,1909 999975
(Rupaes perunit)
Toinl retum of the furd
- capilal growth T8% 785% 009% A8T% 363% A57% o7 201%
come dstriuion 000% 0.00% L% 0% 0.00% L% 1.00% 214%
Averags retlm of e furd
First Year T58% 785% 135% A87% 3% 257% aTT%
Second Year 1760% AT 6% D6T% 8.35% 10 55% 228% -
o i L O | . .
Third Year 2% 0 34% T0.85% TEi% : x -
Since moegfion 07%% B70% 1% 341% 349% 207% 151% 0.13%
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ML e o P Sy Nped




.

JIGITAL
CUSTOJIAN
COM=ANY

Fidanaterdaurfssain

REPFORT OF THE TRUSTEE TO THE UNIT HOLDERS
ABL ISLAMIC FINANCIAL PLANNING FUND

Report of the Trostee Pursuant to Regulation 41(h) of the Non-Banking Finance
Companics and Notificd Entities Regulations, 2008,

ABL [slamic Financial Planning Fund, an opeén-end Scheme established under a Trust Deed
dated November 19, 2015 execurad betwesn ABL Assert Manogement Company Limited, as
the Manogemant Company and Digital Custodian Company Limited, ns the Trustee, The unirs
of the Fund were mitially offered o the public on December 21 2015

1. ABL Asset Management Company Limited the Management Company of ABL lslamic
Finaneial Planning Fund has in oll material respects managed ABL Islamie Financial
Fund during the year ended June 30, 2024 in pecordance with the provisions of the
following:

i Investment limiations imposed on the Asset Moanagement Company and the Trstee
under the Trust Deed and other applicable laws,

i, The valuation or pricing 1= cermied out in accordance with the deed and any regulatory
rec|uirement;

iil,  The creation and cancellation of units are carried ol in accordance with the dead;

iv.  And any regulatory requirement.

2 Staternent on the shortcomimg(s) that may have impact on the decision of the existing
ar the potentinl unit holders remaiming or investing i the Collective Invesmaent
Scheme; and
Statement

Mo shiort coming has been addressed during the vear ended June 30, 2024,

3. Disclosure of the steps taken to nddress the shortcoming(s) or (o prevent the
recurrence of the short coming(s).

Disclosure of the steps

We have cntically exomine the find in secordance with circular, directives, NBFC
Repulations 2008 and its constitutive documents. However, no shortéommy has been

adidressed
T
ONLIMNE LAHORE KARACHI
e -823-111-322-228 1.5 Plaza, 508 Perdedl Hopse
& digitalewstodianco Iastmiy Egerton Road Old Qusens Rosd
[0k I = 1 digialcustodian *82 473630 4406 +32 21 3241 9770
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Regulations 2008 and its constitutive documents, However, no shoricoming has been
addressed

4. Trusiee's opimon regarding the caloulution of the monagement fee, CIS Monthly Fee
Fayable 1w the Commssion and other expenses i accordance with the apphicable
regulatory framewark.

Trustee Opinion

“The Management fise, C15 monthly fee pavable w the Commussion and other expenses
hins been accurately calculated in accordance with the NBFC Regulanons; 2008 and its

constitutive documents”,
DR
Daheer Khan
Manager Complinnce
Kamchi: September 13, 2024 Digital Custodimn Company Limited

OMLINE LAHORE KARACHI
S -023- 111222228 L 5F Plaza, 508 Pardes! House
i l]lg:hit'u:.tn-dlmn.tu Wustmie Egerton Road 0ld Qusers Hosd
(D=8 W= 1 digitalcusiodian «B7 &3 IBI0 4400 +32 21 3281 3770
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Al-Hilal

— Shariah Advisors—

September 19, 2024 2524 Liepteny
e
I_..ﬂi "_‘.. g j-.:’
sy eipmex] domaoy all e g ocsbapally bt dosw e DLl B3kally ¢ inallall oy s el

The purpase of this seport 5 10 provide an apinlon an the Shatlah Compliance of the Fund's
Investment and operational activities with respect to Shariah guidelines provided.

It is the core responsibility of the Management Company to operate the Fund and Invest the amount
af money in such a manner which s in compliance with the Sharah principles as laid out in the
Shariah guidelines. In the capacity of the Sharigh Advisor, our responsibility bes in providing Sharah
guldelines ard ensuring compliance with the sama by review of activities of the fund, We express
our apinion bazed on the review of the information, provided by the management company, to an
extant whers compliance with the Shariah guidelines can be objectively verified.

Dur review af Fund’s activities is imited to enquiries of the personnel of Management Company and
varipus documents prépared and provided by the management campany,

Keeging in view the above; we certify that:

We have reviewad all the investment and oparational activities of the fund including 31l transactions
and found them to comply with the Shariah guldalings. On the basis of information provided by the
management company, all operations of the fund far the vear ended June 30, 2024 comply with the
provided Sharish guidelines, Thersfore, WL s resolved that lnvestments In ABL Jsiamle Finsncial
Panming Fund managed by ABL Azzet Management Limited are halal and in accordance with Shariah
principles.

May Allah (SWT) bless us and forglve our mistakes and accopt our sincere efforts in-accomalishment
af cherished tasks and keep us away from sinful acts.

s 2y dmasy AT g e i i 4l oy sl gaally plel ally

For and on behall of Al-Hilal Sharlah Advisors (Pve) Limited.

Mufti irshad Abmad Aijaz Faraz Younus
tember Sharlab Councll Chiel Expoutive

Al-Hllal Shariph Advisors (Pvt] Limited

Tl BT, W W snw] dRi e Tinse ey, Sorn F il 0 b e e R
Wik 03 Cllpues, Haiaiki

P DT IRAEEN1-3T Wl e sl Tt
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‘ YOUSUF ADIL Yousuf Adil |

134-A, Alsu Bakar Block

INDEPENDENT AUDITORS' REPORT Mew Gardien Towrn
1
To the Unit Holders of ABL Islamic Financial Planning Fund base sl

Tel +82 (0] 42 3597 3596-7
Faz +92 (0) 42 3544 0621
wwi yousufadll gam

Report on the Audit of Financial Statements
Opinion

We have audited the financial sielements of ABL Islamic Financial Planning Fund (the Fund), which comprise
the staternent of assets and liabilities as a1 Jure 30, 2024, the jncome statement, the statement of movemant
in unit holders' fund and the cash flow staterment for the year then ended, and notes ta tha financial staterments,
including & material accounting policy nfarmation,

In our opinion, the accompanying financial statermnents give & true and fair view of the financial position of the
Fund as ai June 30, 2024, and of iis financial performance and its cash flows for the yesr then endad in
gocordance with accounting and reporting standards as applicakle in Pakistan.

Basis for Opinian

We ennducted our audit in sccordance with Intermnational Standards an Auditing (ISAs) a5 applicable in
Pakistan. Cur responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Flnancial Staterrents section af our report. We are Independant of the Fund and ABL Asset
Menagement Company Limited {ihe Management Company) in accordance with the Internativnal Ethics
Standards Board {or Accountants’ Code of Ethics for Professional Ascountants (IESBA Code) ss adapted by
the Institute of Chartered Accountants of Pakistan, end we have fulfilled our other ethical responsibilities in
accordance with ihese reguirements and the |ESBA Code. We believe that the audit evidence wae have oblained
is sufficient and appropriate to provide a basis for our opinian.

Key Audit Matters

Key audit matters are those mallers that, in our professional judgment, were of most significance in our audit
of tha financial statements of the cument pericd. These matters were addressed in the context of our audit of
the financial sistemenis as 8 whaole, and In forming our opinien thereon, and we do not provide a separate
opinion on these matters.

Following ig the key audit matter

Key audit matter How the matter was addressed In our audit

Valuation of investments In ortder to addrass the matter, we performead the
fallowing procedures:

Az disclosed In note 5 to the financial | |
Obtained an understanding of the Fund's process
:.ul:mernﬂnts.;hﬂ iﬂ'ﬂhﬁlm'ﬂﬂ“ held at fair value over acquisition, disposals and periodie valuation af
rough profit or loss aggregated to Rs. 2234 | ype jnyestment portfolio and evaluated / tested

million as at June 30, 2024. cantrals in thoss sreas for the puipase of the sudit,
In wew ol the signiticance of investment IR
ctl
relation 1o the total essets and the net asset ' LTEM::T;‘EIW?‘.W T00% of the valuations directly
pl Ei ‘:BSI

valug of the Fund, we have ¢épnsidered the
valuation of investments as a key audit matter, | « Assessed the valuation process / methodologles
belng followed by the fund and checked whether the
nvestments are carled as per the valuation
methodalogy specified in the accounting policles.
and

« Evaluated the adequacy of the averall disclosutes in
the finencigl statemerts in respect of the
‘ investment porifolio  in accordanes  with the

requirements of the reguistions and applicoble
fimarclal reporting standards.

TN ] g il ]
Prisire Twiidhie Niésrtilps | el
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Other Matter

The financial statementz of the Fund for the year ended Jume 30, 2023 were audited by another firm of
Charterad Accountants who expressed an unmodifisd opinion thereon vide their report dated September 28,
2023,

Information Other than the Financlal Statements and Auditors” Report Thereon

The Management Company Is responsible for the other information. The ather information comprises the
infarmation included in the annual repar, but does not include the financis! statements and our autlitors’ repon

therean

Cwur opinion on the financial statements does not cover the other information and we do not exprass any form
of assuranae conclusion therean.

In connéction with our audit of the financial staternents, our responsibility Is 10 read the other Information and,
in doing 2o, considar whether the ather information is materially inconsistent with the financial statements or
our knowledge abtained in the audit or otherwise appears to be materially mizstated. If, based on the work we
have parformed, we conclude that there i & materlal misstatement of this other infarmation, we are required
ta report that fact, We have nothing to report in this regard.

Respongibilities of the Management Company and Those Charged with Governance for the Financial
Statements

Tha Management Company Is rezponsible lar the preparation and fair presentation of the financlal statements
in acoardance with aceounting and reporting standards as applicable in Paki=stan, and forsuch internal eontrol
as the Managemem Company determines is nocessary ta enable the preparation of financial statements that
are free from material miestatament, whether due to fraud or error.

In prepating the financial stetements, the Management Company is responsible for assessing the Fund's
ability to continue as a going concem, disclosing, as applicable, matters related to going concem and using
ihe going cancern tasis of accounting unless the Management Company eithar intends 1o Hguldate the Fund
or 10 cease operations, or has no realistic alternative bul to dosa.

Thase Charged with Gevernance of the Mansgement Caompany are responsible far overseeing the Fund's
finaneial reporting pracess.,

Auditor's Responsibilities for the Audit of the Financial Statemaents

Our objectives.are 1o obtain ressonable assurance about whether the financial statements as a whole are free
from material misstatement, whether dug to fraud or error, and 1o [ssue an auditor's repart that includes our
opinicn, Reasonable assurance is @ high level of assuranca, but is not 3 guarantee that an audit conducted in
accordance with 1SAs a5 applicable in Pakistan will always detect & matenial misstatement when it exists
Misstaterments can arise from fraud or arror and are considered materlal if, indlvidually or In the sggregate,
they could reasonably be expected o influence the economic decisions of users taken on the basiz of thessa
financial statermeants.

As part of an audit |n accardance with 1I5As as applicable in Pakistan, we sxercise professional judgment and
maintain prafessional skepticism throughout the audit. Wea alsa:

« Identily and assess the risks of matetlal misstatement of the financial statements, whether due 1o fraud
or ermor, design and perform audit procedures responsive to those risks, and obtaln. sudit evidence that is
sufficient and appropriste to provide a basis for our opinlon. The rsk of nol delscting & matesial
misstatemeant resulting from fraud s higher than for one resulting from erron, as fraud may involve
collusion, forgery, Intentional omissions, misrepresentations, or the override of Internal contral,

«  Obtain an understanding al imternal contral relevant to the audit in order to design audit procedures that
are appropriate in the clreumstances, but not for the purpose of expressing an opinion an the effectiveness
of the Management Company's internal control
By i i e S g rems g s
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Managament Comipany.

e Conclude en the appropristeness of the Management Company's use of the going concem basis of
accounting and, based on the audit evidence obtalned, whether & material uncentainty exists related 1o
evenls or conditions that may gast significant doubt on the Fund's ability to continue as a going concem
if vee conelude that a material uncertainty exists, we are requirad to drew attention in our auditor's report
1o thie refated disclosures in the financial statements or, if such disclosures are inadequate, to modify our
apinion. Our canclusions are based on the audit evidence abtained up to the date of our auditor's report
However, futurs events or conditions may casse the Fund 10 oease to coptinue a8 & going concem

»  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statemenis represent the underlying transactions and events in a
mannes that schieves falr prezantation.

We communicate with Those Charged with Govemance of 1he Managemant Company regarding, among othie
matters, the planned scope-and timing of the sudit &nd significant audit findings, Including any significant
deficiencies in internal control that we identify during our audit.

We alsa provide Those Charged with Governance of the Management Company with a statement that we have
complied with relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought 1o bear an our independence, and where
applicable, reloted safeguards

Fram the matters communicated with Thoge Charged with Governance of the Managemeant Company, we
determing those matters 1hat is of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public dizclosure about e matter or when, in extremely rare clrcumstances, we
determme that & matter should nat be communicated in our repon because the adverse consequences of
doing 20 would reasonably b expected to cutweigh the public interest benefits of such commurication

Raport an Other Legal and Regulatory Requirements

In our aplnton, the financial statements have been prepared |n accordance with the relevant provisions of the
Nan-Banking Finance Companies (Establishment and Regulation) Rules, 2003 and Non-Banking Finance
Companies and Notified Entities Regulations, 2008,

The engagement partner on the audil resulting in this independent audiiors repart is Muhammad Sulyan,

{21
Dated: Septamber 23, 2024
LDIN: AR2024101 B0talRIXEHW
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ABL ISLAMIC FINANCIAL PLANNING FUND

STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2024
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ABL ISLAMIC FINANCIAL PLANNING FUND

STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2024
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ABL ISLAMIC FINANCIAL PLANNING FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

FLor
Active Aggrass|ve | [Comsorvatien| Strategic GEmtegic Capaal Carpital Tatal
Allacation Mlocati Miocatin Allocati Allocafi Praswrvation | | Presorvation
Plan lan Plan Plan Plam Il Flan| Plan i
Hale |Rupuen in i)
INCOME
Praf on savings bocouns 430 ar BE 283 204 500 651 10,780
O idend income ik 834 Y ATE DL A Bl 2207 5347 10,126 56 800
;A 175 AR S8R B1E2 a1 18T 10,77 577 680
GEain on sale of investments - nal [-XEE] 483 11053 Baz 1117 FRL R 24,882
Nal unrsabmed gain / (loss) on re-measuremaent of
investmonis clissifiod o8 lair value through PAL 51 450 (4} : 2.5 1387 1.015 a7 14,5210
14,582 &18 11,453 SR4T 25814 312 3,267 34 510
Tatal incoma 35,262 583 480 142 g.028 1525 57 083 4, D48 17,060
EXPENSES
Remunerstion of ABL Asset Managemsni —
Campany Linstad - Managament Company A 79 5 1118 1B 18 AL 51 1378
Punjeb Saks Tax on remuneralion of the
Managament Compary B2 4 1 e 3 2 .8 4 L
Ascounting anad operational charges G4 41 1 TN B fi 224 a8 1,048
Remunerabion of Digilal Custedian Comasty
Limited - Trusies ik | LA 1 1,445 15 ] Ty A3 2151
Sindh Sakes Tax on ramuneration of Trustae T2 i . 240 F 1 2 & 2ad
Aanriual P o e Securibes and Exchangs
Commagson of Fakistan B T2 1 2385 1] 1" 36 56 2777
Auditors! remumeEtion 11 12 - AED a 1 k2 1% 524
Printiig charges 3 - 138 2 - 10 4 184
Annunl listing fei 1 . il - . = 3 EL
Legal end professionsl fes 25 4 612 3 1 o3 a7 a5
Sharah sdveary fon 13 - 378 i 2 3T & Lk
Total aparating expenses 271 13 B.DE2 T8 48 ] 2890 wBd2
Hat Income for the year bafore taxation 24,902 580 4BE DED 8.9 AR7T 26 102 13,?’? o7 403
Taxalwn 12 . : - : L
Mel Income for ihe year sfter laxatlon 34,892 580 4BE 08D B 851 £ BTT 56,153 13,758 B07 408
Qe camaratvrmsive incsme - - - - - - - .
Total comprehensive Incomae for the yoar Miﬂﬂi 580 ABB DED GEM! ‘EHT? 56,193 13,758 BUT 408
Earnings par unit 12
Allocation of nel income for the year:;
Matincoma fos the year aftar incahon 34,803 560 ABR, O BAET 48T o0, 15 13,756
Incame sirsady pad on unitd redesmed a2z (457} (4478700 [BEE) (1.200) |6 625 (e
27,670 133 AL 380 B o8, AETT AE AT 5587
Accounting ineome avallable for distribution:
- Rumluting 1o cagital gains 14 888 ” 418 11453 a.04T 2014 % 3, M7
- Exchetng copital gains 12 681 [295) 2B, 837 4235 1,163 46378 3,330
AT 123 40, 380 H.082 AT 40 458 6,587

The annexed noles 1 to 26 form an ntegral part of theees financial statements.

Far ABL Assed Mansgeasenl Company Llmbied

iMansgeinenl Campany)
Ssqih Matin Naveed Naxim Pervals lybal Bt
Chacf Fusncisl (Hfeer Chied Exooutive Ofifices irettos

ABLIFPF I

e e ] [T T
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ABL ISLAMIC FINANCIAL PLANNING FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

FiiFE]
Airve Aggresaive | | Conservative || Strategs Strategic Cagltal Capital Total
Miecatian || Allscatian Mllscation Allecation || Alscstion || Pressrvation | | Presarvatian
Plan Pan Pan Plan Phasn 1l P | Pa
ot [Rupoas in 03]
INCOME s e
Profit on sayings sceaunts 485 B 35 Fi1 ne 285 40 5105
Dividend incoma 2,724 63 55,177 a7 254 20512 5,760 12477
Contingent lasd moomes - - - - - 753 1,718 1,971
it i 68, 706 @5 IG5 28,550 a7 30 150,253
Cain on sale of Invesimenis - net 2304 “ 2351 =1 537 23,833 6,505 35,103
Mal unreaieed gam | (ibe8) on re-rmesturemsnt of
clawsding as fair vakem through prabt or loss &1 (48 11} - £10d0 ) T (A5 (E45H)
3256 3 2351 i 520 23,208 6,540 ETRE
Total incomes 5,465 ] B1888 1900 B 57,750 aj e | issdny
EXPENSES
Remunéralion ol ABL Asdel Managamend
Company Limited - Management Company T (1] T o an 15 a7 =T 480
Punjab Salss Tan on remuneniion of e
Maragement Compariy T2 10 1 a3 B 2 a -8 i
Acdourting and oparabonal changes T4 %2 a 362 25 8 733 L] 1,778
Ramunarabor of Digitsl Castadian Companmy
Limites - Trustes 8.1 17 2 2 21 14 583 384 1,393
Sandn Sakes Tax m_fnmm‘lﬁﬂ'l af Truites a2 18 x 35 2 T8 a0 134
Arirul fee 10 he Becurdies and Exchangoe
Commission af Palestan 2 a0 1 mm 5 148 -] 358
Ausibors’ femunErmboe 14 . 275 {21} 1 ol B 47
Priritng chargas - - iR | - - &2 b 165
Anmpal listing ks 3 1 1 15 16 a8
Lesipisd fanid prtifiessimng] fee 54 = ki 4 - s 125 40
Shariah advisory lee b 1 ah 5 3 ALE] 0 dz28
Bl chuss gy 4 3 a 13 g | a8 - A2
Total operating expenses 514 18 1453 100 fid FAF 1,384 5,653
Mot incoma far the year before tasation 4 e a3 50 807 1,405 aah a0,829 41,545 158 748
Tanalsn 13 . - . . - = S E
Mot income for the year after laxation & 951 a3 66.60T 1,105 a8 50629 41,548 158,748
Oitar comprehanaive inoome - - - - - - - -
Total comprahensive Incaome for the year 4851 [ix] EBE]' 1,105 ] 50 628 41 545 158 ng
Eamings por unii 12
Allocation of el income for fhe yoar;
Net incaome for the yoar afier lasobon 4 601 A 50,807 1,905 aa 50,620 41 545
Income already paid on units redeamed {1,648 {Z5) 52,281} {115) @18} (17 875 (17.834)
1,311 R a1 pre ] 410 32 B85 23,811
Aceounting Income available for distribution:
- Ralating to capits gains 2208 3 2 ant 260 il 23,8 540
+ Excliunding capilal gains 1,055 55 #2658 T {119) B753 18,062
3371 = 610 =) 410 a7 558 PAETI
The annexed notes 1 to 27 form an integral part of these financizl statements.
For ABL Assel Mansgemenl Campany Limitesd
{Management Companyl
Sagit Matin Navewd Nasio Pervaiz Igbal Batt
Chicl Financial Tificer (el Execuive Officer Diircoing
N
ABLIFPF
LA ABL Azoer Manapamant
SR ki Fhri o Tl P T T
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ABL ISLAMIC FINANCIAL PLANNING FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2024

2024
Activa Aincation Plan [ hpronsive Aliocation Plan Camservadlve Aliocation Man
Caphtal | Aecumulated Coapitsl | Undistiibude Capital | Undimtribes
walue losses Tol wralie o imcosme Tl waliie o me o T
- Rupsen in I0G
Blipt aezedz 30 e Baf)inmng o M paar TR 1007381 Do4T3 {13:561) 14 861 1,370 1802336 EBLO01  VEITEEY
Hsusrice of wnity
s Cpilal sl (a8 i - el AEEaL VAl par unil
Aty Migcalion Plan - 283253 unily FEEET - 2473 - - - - -
Agpresse Alpcaion Plan - 1808 pris . - . 18D - 180 . - .
Comsmivan Allocalion Puan . 3RA57 900 wris i 4511 32497 1891243
Soatngio Afocaion Flarm - 67,48 unis
Srrategic Arnaanan Plan - 3T usis
Cnprn Prvseailine Pl | - A S0 wirtits . .
Capital Presananan 7 || - 57355 uniis a = a . . . i E -
< Ehsrrant o {kamsp | Hmooeme pii - 258 L - 14 A0EE - 420038
Total procesds on sauanco of Enis FAETT] . 235004 FI] . 0 aEEIa . FERTETT]
Bedempiion of umite
= leapllal valus faf ma - r-lm.g'l. valus paramil)
st Adpesition Plan - 346 058 wnits 240 ,.J- cTiE]
Angriessive Adncatcs Plan - 19840 unis - - 1,437 - 1 - - -
Covsanaiag Allstalion Fan - 30671 183 unia . - “ . . . dATERIAE - A ATE, 74T
Ehmingic Aliration Flan - T A48 anits . & .
Siradagic AFpcatnn Flan -4 458 unin ' = = = -
Coiptal Peservi tior Plan |+ 1,503,117 urvin
Capted Presermbion Pan |- 2,250,218 uvis . - - . - - - - E
- Bt of logs ¢ (inenive) i) TAJE &Bﬂl (nl!] 5T 438 13T AT AT ET0 SHE 14
Tatal payments an medemption of units 7401 T4m | oram 1100 ETT] O R T TR ) 44T 70 EORY.BAY
Tt xornjirnfgen s oo for' e ymar N Ja L7 4987 B 580 280 C [ L RE ) AEA, S0
Blawitiutons durrrg the psaran June J8 3054 - [POED4)  (SBAN4I - 1154) 154y (287 345 |43, 680 (331 0T
Wol wasntn o and af the year 143,274 {GE.0ER) 75,168 {14 405) 14,530 434 1830105 -B31.008  1ET113
{Mocamustited ipeRns) | undibulng moome BRosgng T )
- Healsad Jloss) / ineoms IGRED 14 BEML G0
= UrwesSaed income | (o) (-4 rti -
IGE. 73 148,551 EML301
scrrmin i o vtk dla e
« Raiafing po capitnl ginx 10,553 a/n 11 453
- Exthiding caprs gaing 12 EAE [rtH 20737
arET 123 40,350
Mk icisrtin o Ui yeiid il Lo 34 232 580 ABA.DED
BlLkER Voo QL e pesr —pnl — v ]
{AcoonnEsd oo | yndabitbuled Ao cored fomand I'HI'I.EISJg 14 530 E31, 008
_ _
A ekl nnsE 1 asiilen eeorhis s loreein
= Momfsed (insE) | incoewe ikt 14 = E3.000
Ui madisisd ircosmi 0450 (ial]
foA.CaE 14,530 ELDDH
g} — . 1
Rupees Rupees Rugees
el esndt vaiis pe anfl al ihe begnong of e paae 839264 52040 11488151
BIBE EEsir VAL D8 L AL e and &) The yoar Hiﬁ 05332 1158183
_— T T

“Tha destribution per anit for 1he year ensed June 30, 2024 amoontad to Activa Allocation Plan He 40 8477 par o, Aggressive Allosaton Plan He. 44 1794
parunit and Conseryalive Allgcation Plan R 34 7043 :

Tha nannexod notéa 1 1o 26 form an amidgrnsl pErt of thess inanoial saismmnis

For ABL Assel Mansgemenl Campany Limitesd

{Management Companyl
Sagit Matin Navewd Nasio Pervaiz lghal Butl
Chicl Financial Tificer (el Execuive Officer Diircoing
N
ABLIFPF N
SR ki Fhri o Tl P ABL s

Tismiant e falle) 1
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ABL ISLAMIC FINANCIAL PLANNING FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2024

2024
Stratngic Aocalian Plan Stralagie Aliocation Plan Cupital Pressrvation Plan
5 Undalribide i || AecuiimilEs Caplisl | Wndistribuils
:ﬂu dhicome | TN u.i:: wicises | I T0M n':ua dingoe | T
Mtk amania ot e Begwning ol fin year (A4 R o} 23,788 34,100 ¢33 HBT) 10303 JEH 056 3100 38
I it uris
« TRl v (& iz - el EREEt vilue per Ll
Active Atiocban Fian - 200, 353 cets = 2 = : z = : :
Apgtessive Allacation Plan - 1935 ani - . .
Canaarvalive Alpcatan Plan - 38362 10 wi - . . .
Baatmgic Mccation Pim - 07 74 nes 8478 . 8878 ‘
Sirmbéggic Alleeaiion Bian 1 - 30,147 units : . 2H3R . Fha
Copital Frograation Plan | - 398,590 s . . . . . a7 - Ty
Caplial Presarvatan Plam i - 51,385 unite - . . ! . - . - -
- Bl af o] fimoore ] : i1} £l - e E] - 1
Todal procesds an msuancd of units G587 . L 2032 - v S8ETE JBETE
Retemnptinn of umts;
« Liag il W@ [l o - el FesE e pen Ul
Active Alsraiian Plan - 385 050 ves - . - . . - s -
Agprassieg Slkacition Flen - 17840 unis ] . 1 '
(amearvative Alecatan Plan - 38471 407 wifts . - = L . o =
Sl uhege Accalicn Pmn - 97 54 s 8.4a7 a467 . * - . -
Sarmbesnic Allceation Pan Il - 40438 units . - 158 . 1.6W .
it Prassureatasn Plan |- 1 900,187 uriis - - - . - - 10T - o
Capitsl Frosafatan Plan il « 2 258318 units ] " : . . ] .
- Elemer of inss | [ imoene) {40 BEQ g £ 1200 1,23 131 ;B 5
Total payments on redemption of unim [ EHE [T o EET 1260 ERE 101262 s 197578
Tolsl peeaishenahe g i i yes - ass 8857 . L. 'Nirrd O 56,53 56,193
Degtintuitiona during e yesr on June 20, #0@4° - (0, 706} MN0E) - [RA3m 83 [l HEIT 4RI
Mt Enasin &l end of the yaar 0 044 avao 33,050 T [EE] 216680 3381 2a10ar
{ionuenilabid lossas) | undisinhuted income hiaughl oraad
- Amithasd fosd) § incme 30,377 ERATE 3,537
- Urmeakiset inzome | (ioSe) [H0a) L] Bar
30,368 (ALART| 3,108
Accauneng income HéaEsife Tor disnibiuten
Snksteg focaptial gamy AT TS 1122
« Ewcl g copilal gans 4,233 1163 441378
(17 NETT FERTT
Mai ncome e yrar sl @Eahan B d 87T b s
Degirstmtan thanng i yesi LAl R4 A8
[ Arnlate bemses| J pradierilmsd s i kv ) 248 mﬁm £ 181
——— 1 P —— -1 F————— -
[Bccumuloied losses) | niighitiaed incams cairled fovwand
- Anltkmnd {logk| 4 maoenn 2r T (2240 1,y
« Ureealinad incoma 3015 1387 1,015
T T daaaE| T 438l
IE——— S —— L B
Rupors Rupoes Rupess
Vit asuEt valus per uiti- s beginning ol e yosr BE T [ s ] 100.6014
et assatvalue por uitd a2 S end of Sy E.Tfﬁ Branes 'Iﬁﬁi
E E F 1

"The disinbsilian pes unit lor e yeat ended Jurws 30, 2024 anmuounbsd 1o Birabegic Allocabon Plan fs 458572 per unil, Strabegic Alocaion Pian il Fs. 40 8450
parunit and Capital Pregervation Plan | Ba: 36 6334 par unif

The srneaed noss 112 lorm an nlegrel paet of thase finsncial sistemanta

For ABL Assel Mansgemenl Campany Limitesd

{Management Companyl
Sagit Matin Navewd Nasio Pervaiz lghal Butl
Chicl Financial Tificer (el Execuive Officer Diircoing
N
ABLIFPF
- AEL Asse: Manapamant

A ] [T T
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ABL ISLAMIC FINANCIAL PLANNING FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2024

2024
Capital Prossrvation Pian | Taotal
b .
Capinl value Py Total Capdal vakiuo Py Totsl
Mt sty ub =yn boganming of s ypar HEAE B55 F3E 1686 Q00 0 A DETEEM
hisuancs of urms
= Capitisl wodus: (ot e - of acet velle: el util)
Aclive Allccahon Plan - 281357 waim - - - FENE]] - FERE ]
. 150 . 190
Comiefvabive Aocaton Plan - 38,562 108 unite - . . 1511342 . 2511 02
Strategm Afceaten Plin - 07, 748 units - : LR . BRI
Strategiz Alacation Plan ||F- 30,147 wnis - ZE35 - 2B35
Capial Fresarealon Fan | - 38E5AB unis - - Janrd - MAR
Capil Pipaenaaton P | - 51,585 wnlly 5143 5143 E.1ad . E143
+ Elamars of (e} / nnama ] - ) 438378 - ARLETE
Total prooonda on issdince of unie 148 - 516 5017068 . S.0T.008
Retemplitn of (s
= Capitat vahm (At - ot a1 valiae porunii
Activa Allocatmon Plas o 348,650 unlls . . 26043 . 2B043
Sprazem Alocation Man - 11,840 unile - . . 11&7 - Lnr
Cangedvitive Aocsion Pl - 33E71 431 unite - . . 4ATE7RT E 44T TAE
Biratege Aloation Plan - 07 G40 umia - . - L - HAET
Symtegic Alacalion Pl Il - 40808 urite - . - 1834 . 353
Capllil Prasareadon Plan L - 000,517 uaiis - - 1R 4T - 1081 e
Capilal Prasamsadon Fien | -2 2658218 wunits ZIEat . CEREDA 226000 A om
~Eiamard of loea |{incgeng) (281 (A 2004 E ) 471473 il
Total payments on rodemation af unts ZiLTH 7158 32837 5076289 ATIATT  5S4.THE
Talisl catrpie sk mcnine for e pear - 13750 1X756 607 408 &I A08
Daritutang darng the yoaran June J1 Hi2s" - LA i, A 287350 (13FATd) e Eay
Mot sauatn il and ol the yiar DKL [Ei] 32353 LMD SESAN 2 FA TR
Uheruruitated loanss) | imidmicbilsd incmm Braoighl fomaant
- Raglisad {ipan) | meeme 1271
Limranlinsd incama | tossl L
AS5
Accounting income svakabie far digmbuton
« Hsilaling io c=oital (i ] AIEF
- Excluging capiai gairs 12
& BaT
Ful ingoime tor ihe yese mlisr jmsion 13,7586
Diiiribushan during the year — &)
(Agcurnilnted Icsses) f unthsirbute] inceme cariee foraand LAl
(Aceumabated ieases) umdiibuieg meomes camog forssid
- Ranlised (loss) | noome (EN i)
Linmmalmad incores 1,007
[E]
) i
el il vidue o il @ e hegonng of B jyeai 100 GE4LE
et gl ithio pad unil B e and of S gear TOOI11T
a e ———
*Tha dimdntilibicn pede unid fear tha yoor mndnd Juno 88 2024 amountod 9 Capibal F’rn'-.-\l:nlm Plan il Re. 24 B8 par unit
The anomeesd motes 7 (o3 form an integral part of thesss finomcial slaimmentin.
For ABL Assel Mansgemenl Campany Limitesd
{Management Companyl
Sagib Matis Naveed Wasim Pervaiz lghal Butl
Chicl Financial Tificer (el Execuive Officer Diircoing
L -
ABLIFPF o
- AR Asget Ma
Bl L i o Tl TR

Tismiest e faliet lise
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ABL ISLAMIC FINANCIAL PLANNING FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2024

2023
ACtive Alocalion Pran Aggrakive Allocalion Pran Congendativg Alsocatson Plan
Capilnl | Accumulsis Coapasl | Undimtributed Capiisd | Undintrilvined
vl | dilasas | 7O ki incoma TRint rallie Ineoms Tosud
Ruspaes b ‘0G0
W8 ASSEE A1 IRE Ceginme] oF e yaar 54T |68,731) EAETIE (R ]l 14,561 4 092 AGGdT 31636 -]
teeianiicn el uivis
- Cupits vt (Rl EX - T TSMES vl BT ahiH)
ACIbA Allcanon Man - 371380 uvain N1 - Nz E - “
Aggpreasive Allocadan Plan - 0521 uivis = B& - & - . s
Comervative Alleabon Plam - XLHE01 340 unte . . 3506849 3,565,811
Hirgheqgis Advcaton Fian - 8 105 crm -
Sivaksgic Adecatan Fan il - 4,774 wnita -
Capital Presgsution Pla | - 396 557 unils - - - = &
Captal Preservatm Plam ¥ - 182 65% anils E .
Eiprnent of (rasi § roome 1414 11414} Am41n 118,410
Talal proceeds on insusnce of units 1586 - 7580 [T - [ R F LT - X TRET]
Buebsrrgtiian of o
+Capise vadian Bl 8= - el BESEE 00 pOT LNIT
Artiye Alscabes Pian - 2 353 048 ynits T A90 i T A% = = . - = =
Aggressivn Allncaton Flan - 2.29E uin T804 - 2,804 : - :
Comgarvitivis Allomation Plan - 15455 M ity LTRGETT 1.
Sirdtegne Alpcetiian Fien - 35,883 shils - - - - - - - - -
Strategic Aocatan Fan | - 475621 unia . .
Capital Preseryution Piais |- 7835 B4 i
Capital Frogorvaton Plan § - LETL TS unis . . E - ! . . .
-_HI'HII! ofless Fimoomak (25T} 1840 2055 T r o r | 140035 5881 fira el
Tatsl puymisnts an redemplion of uhiss ThF 9s8 1,440 TR 50 =817 ] AL TRIRTAE SLET ) LT
Tianl cofnprehensiu incons Tl M year - 4951 4,851 . &3 B3 . 50637 50,E07
Ciiwwibutonn dunng the pearon une 27, 23 gEE 13,318 14277} {13 iy = TR e 1L (i1 AT TR T
Clistribwtonn gunng thes ysar om June 28, 20070 - - - - . (L4} 13,4840
Het awneds it wnd of tha yaar [EERET (B2, 758) Bo.413 [N LN e I E 34001 1 KaTOXY
P pourpiihed ks 0 e Do oo Do Rreed
- Raghaed (o] inadmms M. o) 15,550 BT
= Livwma =] incram (o) 133, 748) 587 t'-!.EI'M'!
1!-1!.1'&]) jERC:AT E33698
dscounnmy incamss dyminbie or digributian
Ralating 1o captal gans FIF -] a 7,35
Faciuding capila gaine 1085 55 A
am ] BETS
it oga or TN et atinr laaston & 83 o9
Dliswibinian danmg e e [ER L] (i (5.281)
(AceurmlEige b rmau 4 unca Bused (oo s T 15&.%# 18,861 EEEELD
(Accurmilated ioases) | undsiriuted incornn cornod forwaid
- At (e [ income (8, ) 14582 43 3
- L[ ssaed inom 4m L] -
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ABL ISLAMIC FINANCIAL PLANNING FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2024
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ABL ISLAMIC FINANCIAL PLANNING FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2024
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ABL ISLAMIC FINANCIAL PLANNING FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

2024
Sirategic Strategle Capltal Capital Total
| |

Aptive | [Aggressive| |Consarvalive

Alipcation] | Abocation | | Allocstion || Allocation | | Allocation | |Preservation| | Preservation

Plan Plan Plan Plan Flan i Plan | Plan i
Ropaes.in 0
CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the year Defore taxalan 34,992 580 485060 B.951 4877 58,193 13,758 G607, 408
Adjustments: - _ i —
Profiton savings accounts: (87} [BE14) (283} (&S00} [B53] (10, 7B0)
Qivwdeand income (B&)| 14TEOTSH| | {4,889} 153471) i10,126)]| (5&8,800]

Gain on sale of investments « net

Met unrealised gain / (losa} on
re-measuremen of Investments classifiad
as fair valua through- profit and loas

1482} {11,453} (832}

i - {3,015}
(593) (498142} | 1

(2,007) {2.160) (24.584)

ET'MH (aan)] (14826
{ar, {14 0451 (B17 DBOY

Increase { (decrease) in liabilities

Payable to ABL Assst Manegement Company
Limitzd - Management Company (=9 . roz) {8y (178} (183) {1,138)
Payable to Digital Cusindian Company - - 10 {1y - T (18] 14}
Limitzd - Trustes
Payable to Securities and Exchange
Cammisgion of Pakistan (1g) - &8 3 {3 {130y {84 (151}
Accrued expensas and other labililes 3634 | 18 31,181 1.967 875 | 2,857 | 12.387) 38,335
3,756 18 0,577 1,855 867 2,541 13 ED2) 37,022
Profi received on savings dccounts 358 BS 10,153 269 67 4848 CEE] 12,225 |
Cividend recahed 18,934 B8 476,075 4,893 2,207 53,471 10,128 56,500
Ml amount recaived on purchase and sale of
investmants 12218 1.085 30,628 5401 2,900 148,000 226774 428,133
32548 1288 516,856 10,589 £354 202889 237535 1,007.1658
Net cash generated from 36,00 1273 599,351 12448 5213  Z0AGa0 234553 1,034 4598
operating activities '

CASH FLOWS FROM FINANCING ACTIVITIES

Receipis agams] ssuance of Units - nat of

rafund of elemeant 23,9094 204 || 4,651 991 E&T4 5148 || 4,720,718
et payments against redemption of units (31,277) (1481} [{5.009,372)| (9,288) (232 841)] | (5 487 317}
Cash pay-out against distibution 126 BG4) (154) |  aean]| (8.106) (6780 (1374734
Net cash {used (n)  generated from BAATH (1441 401 084)  (11,530) (234.673) (B4.E72)
financing activities
Met increass ! (deccréase) in cash and cash 1,BE57 (D 13828y 918 4a4 (1,680} {20) 138,626

aquivalanis during the year
Cash and cash eguivatents at the beginning af

the year 2 a0 49,140 287 1.235 2654 4813 50,408
Cash and cash equivalents &1 the and 2078 200 187457 1,885 1,680 64 4,783 185,029

D' ﬂ" mr ———————— % 8§ —  — — 3 §_— —  § —— § — _§ 1
The annexed notes 1 4o 26 form an integral part of these financial statemants.
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ABL ISLAMIC FINANCIAL PLANNING FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

023
Fclive || Aparessiva | | Cansorvalive || Stralegic || Giratogic || GCapial Capital Total
Allgcation || Allocation || Allpcsilen || Allscatlon | [ Allocstion | | Preservstion | | Preservatio
Plan Flan Plan Flan Plan 1l Plan | n Plan |I
Rupees |n '
CASH FLOWS FROM OPERATING ACTIVITIES
Met incomo for the year befone xaaton 4,951 a3 S0.g07 1,105 828 50,829 41,545 158,748
Adjustments:
Pralit an savings accounts {485) i35) {3,537} 12581 (108} (285} {403) {5, 105)
Dividend income (3,724 wa)| 56T (66T eyl el asTEo]| o3
Egin on-sakz af mvestments - net {2,304) 4 {2,351} (B0} (537) {23.839) 15,908) (35,103}
heat unrealis=d gain / (loes) on re-messuremeant
aof investmeants daesifiad as fair valus through-
profit and loss 48 1 = 106 8 427 356 B
15 AG5) 1101) 61,059 (1,009 1353} E2003) [@E1.71n (102 A58
InGrease | (decreasa) in liabilities
Payable o ADL Assel Managemant Compary =
Limaed - Managemant Company {1129 {3 P {2d) (71 (381} (35 241
Payatile 1o Dgilal Custodian Company [24) . 121 &) %) {233} (10 {27}
Limited - Trustas
Payable to Secunities and Exchange Commission
of Pakisian {39 16 58 (17 () (117} 16 {8
fcerued expenses and ather labites SAT [B1] 4,263 238 120 | 4,126 3,285 12 5548
S5 (] 5,464 183 108 4485 3153 12240
Prolit received on savings sccounts a95 5 1567 256 | 00 255 a0z 3147
Drividend recsivacd 274 G2 BEATT GRY 254 28512 A5, TED 123 17T
Mt amount recenved on purchase and sale of
Investmants 155,965 2,736 || (1 830,077} (2187 15,145 731485 354,254 [STI-5T5)
188,178 2834 [1,774.223) (1.242) 15508 Tebaga 390416 (447, 257)
Met essh generated from f (used in) 185049~ 768 (1,770421)  (1.048) 15552  fedd9d | 088400 FECERE)

operaling activites

CASH FLOWS FROM FINAMCING ACTIVITIES

Rapaints ageinst issuance of unids - netaf
refund of elamant 31,629 a0 3,706 4Z7 oz 414 3,796.233
Mot poymianis agairst redemption of uniis {188 506) (2.855)(| (1.894.196) {277a) | (16.786) (3,267.816)
Cash pay-out against dishibutan ) {6,851} (B0 (G441 (6E.201
Mt cash (used in) | genarated from (2.604) 1 606 280 (X067 (15881} 451218
financing activities
Mgt (decrense) [ ineraase in cash pna cash [12,238] ar] 35,090 4 206) [330) 7] 4908 22,708
Bglilvakents durng the year
Cash and cash equivelents at the begmning of
the yaar 12,458 407 13,232 5178 1,574 4125 873 36,684
GCash and cash equivalents at tha end

4 222 are 48,141 an9 1,235 2,054 B2 6B 4003

EE— 0 —————————————

of tha year

The annexed notes 1 to 26 fam an |miegral pan of these financial statemans.

For ABL Assel Mansgement Campany Limitesd

{Management Companyl
Sagit Matin Naverd Wadim Pervaiz Igbal Batt
Chiel Financial Officor (Muc Frooumyve Officer Dhrcuing

ABLIFPF I

SAL Ui g of T 1 Flecd [T

L Paged7




ABL ISLAMIC FINANCIAL PLANNING FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

14 ABL tslamic Financal Planning Fund {the Fund) 8 an open ended muteal fund constituted undear @ Trust Dead antered into an
Movembar 08, 2015 hetween ABL Assat Management Company Limitad (ABL AMCL) a2 the Management Company and Digital
Custodian Company Limited (BCCL) 85 the Trustee The offenng document of the Fund has besn revised through the First,
Becond, Third, Fourth, Filth, Sixih, Savenin, Eighih, Ninth, Tenth, Eleventh, Twallth, Thirteenih, Foureenth, Fifteenth,
Sixteanth and Saventeenth Supplements dated March 3, 2016 July 28, 2016, Octobar &, 2016, Decambar 15, 2016, February
1, 2017, Februsry 13, 2017, July 1, 2017, July 8, 2017, March 2, 2018, June 1, 2018, February 22, 2019, February 26, 2019,
March 3, 2020, May 3, 2021 Jume 25, 2021 Septermber 2, 2021 and Apdl 10, 2023 respaclively with the approval of the
Secunpes and Exchapge Commission of Pakistan, The SECP authonsed constitution of tha Trust Deed vide letter no
AMEW/ABLAMC!156/2015 dated Naovember 09, 2015 | accordance with the requirement of the Non-Banking Finance
Companies and Nonfied Entities Regulations, 2008

The Management Company of lhe Fund has been licensad fo acl a8 an Assel Management Company uider the Mon-Banking
Financa Companias (Establishmant and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of registration issued
by tha SECP The reglistered office of the Mansgemen! Company s situated af Piot Na 14 Main Boulevard, DHA Phass 6,
Lahars. The Managamant Company s a mamber of the Mutual Funds Assoelation of Pakistan (MUFAP).

1.2 The Fund has been calegorsed as an open ended Shanah campliant fund of fund schama by the Board of Direclors of the
Managemenl Company pursuant to the provisions cantained in Circular 7 of 2008 and s listed on the Pakistan Steck Exchange
Limited. The units of the plans were initiatly offered for public subscription at @ par value of Bs 100 per unit. Theresfter, the units
are being offered for public subscription an a continuous basis and ane transfersble and redesmable by sumendenng them to fhe

1.3 During the year ended Jume 30, 2021, the Trust Act 1882 was repealed due to promulgation of provincial trust acts as
empowerad under the Eightesnth Amendmant to the Constitution of Pakistan. Various new requirements including registration
and annual renswal requimements under the relevant trust acts were infroduced Dunng 2023, The Managemant Company
registerad itseif under the Punjab Trust (Amendmeant) Act 2022

1.4 The objective of the schemes s to generate returm on invastmant as per the respective allocation plan by investing in Shariah
compliant mutual funds in line with the sk folerance of the Investor. A brisf of the irvestment objectives and polinies of esch
gliocation plan se as follows:

A brief of the investment objectives and policies of each allocation plan are a5 follows:

ABL Islamic Financial Planning Fund - Active Allocation Plan
The "Active Allocation Pian” aims to earm & poteniially high return through sotive assel allocation between Islamic Equity funds
and |slamic ntomes funds. The duration of the plan s perpetual.

ABL Islamle Financial Plannlng Fund - Aggressive Allacation Plan

The “Aggressive Allocation Plen™ primarily aims to provide potentially hign capital growth throwgh & pre-determined, higher
exposure in Shariah compllant Equity Tunds and residual axposurs In lslamic income funds This Allocation Plan is suitable for
Inviesiars thal have a relatively high risk tolerance and have @ medium {o long term investment horizon, The duration of the plan

ABL Islamic Financial Planning Fund - Conservative Allocatlon Plan

The "Conservative Alocation Plan” primarily aims: o provide sigble relums with some capital appreciation through a
pre-detarmined mix of investments in Shadah compliant Equity funds and Islamic Inpome funds, The Allocation Plan is suitshls
for Investors who have moderate rsk telarancs and bave & short (o mediom term investrment horzon. The durstion af the plan @

ABL lstamic Financial Planning Fund - Strategic Allocation Plan

The "Strategic Allecation Plan™ aims to =am & poftentially high mum through sctive allocation of funds betwesn Isismic Egquity
sohemas and Islemic Income schemes based on fundamental anelysis of economic indicators, wundertying asset values &nd &
sirategy of rsk aversion o madket valatiity. The durabon of the plan s perpetual

ABL Islamic Financial Planning Fund - Strategic Allacation Plan 1l

The “Stralegic Allocation Plan - Il aims 0 earm & potentially high return through sotive allocation of funds betwean islamic
Dedioated Egquity schemes and Islamic Income/Soversign Income schemss based on fundamental snalysis of sconomic
indicators, underlying asset values and a strategy of risk aversion lo marked volatilily. The duration of the plan (= perpetual

ABL Islamic Financial Planming Fund - Gapital Prasarvation Plan |

The *Capitel Preservation Plan - 1" aims to ssm & potentially high retum through dynamic asset aflocstion between Shansh
Comphian! Equities; Sharish Complient Sovereign IncomeaMonsy Marke! based Collective Investment Schames, and deposit
with Shariah Compliant financial mstitutions, while providing principal presarvaton of the initial investment value (Including front
and load) at complation of initial | subseguant maturity of the plan.

ABL Islamic Financial Planning Fund - Capital Preservation Plan i

The “Capital Prasarvation Plan - II" @ims o eam -a potentiglly high return through dynamic -asset sllocation between Shariah
Compliant Equities; Shariah Compliant Soversign Income/Maoney Markst based Collectiva Investmant Schemes, and deposit
with Shartah Compliant financial institulions, while providing principal praservahon of tha lotial Investment Value (ineluding
Front-end sales load) at complation of inital'subseguent matunty of tha Plan.
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1.5 The Management Company has been assigned a quality rating of ‘AM1" by Pakistan Credit Rating Agency (PATRA) datad Oclober
26, 2023 (2023 AM1° deted October 268, 2022) The rating refiects the Company's experienced management team, struclured
investment process and sound quakly of systems and processes

1.8 The fille to the assets of the Fund is haid in the name of Digital Custodian Company Limited a& the Trustes of the Fund

1.7 Duping 021, he Trust Acl, 1862 has bean repealed due o promuigation of provinaial trual ools 8s ampowersd _LII'I’EF e Elghlaenl:h
Amandmant to the Constitution of Pakistan. WVanous new requiremants including registration and annual renewal requireaments under
the relevant rast acts have besn infroduced, The Managament Gompany in consuftation wilh the MUFAP and the Trustee is
cumently delibarating upon the reguiremants of the aewly enactad provincial trist acts and theair implication on the Fund.

T BASIS OF PREFPARATION
21 Statement Of Compliance

These condensed Interim fnancial statements have been pregared In accordance wilh the accounting and réparling standards as
applicaple in Pakislan for interim financial reporting, The asccounting and reporting standards spplicable in Pakislan for interim
Tinancial reparting comprise of

«  [Maenational Financial Reparting Glandards [IFRE Standards), Bsusd by the International Accounting Standerds Board (IASE) as
ndifesd under the Companes Act, 2017,
Prowisions of and directives sausd under the Companies Aot 2017 along with pant VA of the repeaied Campanias Ordinanes,
18684 and

= tha Non-Banking Finance Companiss {Establishmant and Regulation) Rules, 2003 (the NBFC Rules). tha on-Banking Financea
Companies drnd Notifisd Enldiea Regulstlens 2008 (the NEBFC Aegulations) and (e requirements of the Trust Deed,

Where pravialans of and difectived issued uncer the Compantes Act, 2017, part VI of the repesled Companies Ordinance 1984,
the NEBFZ Rukes, the NBFC Reguiations and the reguiremanis of the Trist Deed differ with the reguiements of 1AS 34, the
provisions of and directives i2sued under the Campanies Act. 2017, par VIIA of the repesied Companies Odinanes 1984, 1he
HBFC Rules, the NBFC Regulations and the regquimments of the Trust Deed have boan followad.

22 Standards, Inefpretations and Amendmenta to Published Approved Aceocunting Standards that dre not yet effective

Thae new and amended slandards and inlerprelations thal am issded, bul not yet effective, up 1o the date of [ssuance of tha
Company's Mnancial sistements, However, these do nol ave significant impact on the Fund's operations and, therelare, have nol
besn disciosed in these financial sigtements.

2.3 Changes in accounting policles and disclosures resulting from amendments in standards during the year

The accounting policies adopted in the preparafion of these flinancinl statements are consistent wilh those of 1ha previous financial
year. excepl for felowing amendments to scoounting standards swhich are effective for-annual years baginning on o after July 01,
2024 However, these do not Reve significant impact on the Fund's opasmatiens and. thersfore, have not been disclosed in these
financlal atatements.

2.4 Critical accounting estimates and jud-nrrmnts

The preparaton of financial statements n conformity with the accounting and reparting standands requimas the management 1o make
Judgmeénts, eatimales gnd assumplions thal affect ne application of polises and reporied amounts of sasets and lebilities, income
and axpanses. The estimates. judgments and associated assumptione am basad on histonoal sxpenence and vanous other factors
including expectations of lulure events hal me bebeved lo be reasonable under the clfsumstances, the results of which fom the
rasis of making judgements about carrying values of assets and liabilites: The estimates and undariying sssumptions arne reviewad
ofl an ongoing basis. Revisiona o sccounting estimates are echgniEed 0 he year in which) he sslimete = revised (1 the reyision
affarts Aunby fhat wsear s ln tihae caaar A racokeboes oA Bbors veore (F tha rogieinen offarie e o ooeemnd oeed Fal s vioaee

The eafimates and judgments that have a significant affect on these firanclat sialements of the Fund refate 1o classilication and
valuation of financial assefs (notes 3.2 and 5). prevision for SWWF (note 0.1}, provision for Fedeyal Excise Duty (note-¥.3) and
provisian for taxation (notes 3 14 and 13)

241 Judgemenis:

In the process of applying fhe Company's accounting poficies, managemeani has made the following judgements, which have tha
mosl sagnificant sffect on the amounts Moognised in (he tinancal statements

a Classification of financial sssets (Note 3.3}
2.4.2 Estimates and assumplions:

The Key assumptions concarming future and othar key sources of estmation unceralnty at the reporting date, that Rave a signiflicand
riaks af calming a material adjustment o he =HffYInG amounts of assels and sl within the next financial year, are dasoritbed
beiow. The Company based its assumptiona and estimates on parameters avallable witen tha financiaé statements were pregased,
Existing circumsiances and assumplions aboul future developments, however. may change due fo market changes or
circumstances ansing that aere bevond the contnd of the Company. Such changes am reflected in the sessumplions when they coour.

a Provision for texation (Mote 312 and 12)

b Provision for Faderal Excies Duty {Mota 6.3)

¢ Valustion of finenclal gesets (Note 3.2 and 5)
2.6 Accounting convention

These financial statements have been prapared under tha historical cost conventlon except that Investments have been csmied at

fawir wvaluom,
V=

“



4.8  Functional and prosentation currency

Ima included in e finsncial statements are medmured using (he cunency of the podmary economiac envitenment |n which he Fund
operates. Thess inancial aatemsnts are présentad in Pakisian Bupss, which @ ihe Fund's funstional end presantation surreacy,

3. MATERIAL ACCOUNTING POLICY INFORMATION

During Ihe yesr, the company sdopled Discosure of Accounting Pollcles (Amendments o 1SA.1) fram Jdankary 01, 2023, Tha
amendments requirs The disclosure ol ‘matadal’ rathesr than "significant’, accounting polcses, Although the amendmente did mol resul
in any changon 1o (e aooounting poficies themseyes Thoy impaciod e aooounting policy information dimciossd in tho finonoial
shabe s,

3.1  Cash and cash aguivalents:

Cash and cash equivalanis comprises bank balances and short term highly iguld investments, with arginal maturity of three months
or lesg; that ara madily converted into known amount’ of cash, am subject to neignificant change in vae, and are Held for the
purposn of mmating =holt e cash comimibnams

3.2 Financial gssstn
3.21 Ciassification and subseqguent meaasuramant

Debl instrumenis
Thee aie thiee grincipsl classiicatlon calegaies for debt instrumenis:
- al amortised cost
- @l tEr vakue thiough elhen comprabansive moome S EVTOo)
at fair value mrough profit of oss "(FYTPLY

Firancial asset at amortised cost
A finmnos| assed s moasured ot armorbized cosl 1T 1 moets botl of he {nilleiwing conditions and (= o) dm.'rgﬂﬂlutl o i FVTHL

1) e pesel 5 haeld wilhin 8 business modsl whossa abjective |s o hold gesets 1o collao contreoiusl cash Nows, Grd

2} ihe contraclusl ferms of ihe Tinancal asset gve rge on specilied dates o cadh Nows thal are solely poymens of princpal and
irEreal on e prnepat gmoan) oulstanding

Finamoal instnements classified as amortied oost arm n'uhmqimlbr carried @t amoriised cost usbng e effective intacest meethod
The amavtised cost in mduced by impainmond osses, i sy, Intorest © markup icome and impairment & recognised n the moomeg
staterment,

Financial assat at FvT OO
A finarmas Bssel (s classified as FVTODC anly If L mesis both of the folowing conditiens and |s not desigrated as FYTRFL

1) the asset s hell within 8 business model whose ﬂbindh! b achieved by bolhy callecling contraciual cash fiows and selling

financial assets: and
21 the contractual tarms of the financil assal give rme on spocificd datos 1o énsh fows el are sololy peymors . of prmcipal and

inlerest on the principai amount outstendling.

On Initial racognition, for an oquity investmant that s not naid for ading, the Fund may imevocably alact to presand
il bsaogumnt changas in far valie in OO only dividend ipoame is recognized 0 inoome stiamant. This alactiion s made on an
it b invontmemi Banis

FWTOCO financial assots armm subsequently messured at fair valee Wil gains and osses arising due t© changes in fair valoe
racoanised in OC)

Financinl assat st FUVTPL

CAd pther Tnanciel assets are dassiied gs FYTPL (lor example: eguily hald for trading and debl secunities nol classifed eiihaer 88 AL
ar PV T

Iry esebefifiany, oy (oitial receggrition, e Fuad iy frevocably dealiphats 5 Rosneiisl asast thial olfiscae nbests e reduirsmania o b
mEasured at amorized sl or 81 FYTO0 88 8l FYTPL I doing =0 elimirales or significantly ieduces an acoounling mismalch that
would alherwise arise.

Flnancial sgsets are not recisssifled subsequent to thair initlad recognition, except in the year afler the Funtd changes its Lusiness
macel far mansging financial assets. '

Financial assets deasignated at falr value through moit ar loss are subsequently carmied at tair value, Naet gains and losses, inchding
any intarest { markup or dividend incama, arm recognised 0 income statoment. Al of Fund's. investimente am hald for frading
MUFDDEES.

Business mode| assassment

The business model 8 dolormined under IFRS O al a leval that reflocts how groups of financinl assets ame imaneaged fogoiies o
achiave a particular business objective. I is nat an instrumant-by-instrumant analysis; rathear | can be performed at a higher layal
aggregation. It is typically observabin through the actvities that the entity undertakes 1o achiovs o objactivie of the business modal;
Al relevant evidonce hat s availalde al v dine of 1the assessment inoleding bistory of sales ol the firancial assoeis) e considermd
Fallowing ihree business modets aro defined undor the IFRS 9

11 Hold to collgct business madal
23 Hold 1o colleat gnd sal business moded
3) FWTPL businesss imodel

Conssdenng above, the Fund classifies s investments based on the Fund's hold 1o sell usiness: moded The evaluation of the
parformanoe of the Fund has been performed on fair valus basie fol the entine portfolio, 88 reporting 1o the key mansgamsant
parscnnel and o the Investars in the form of net asset value (NAV) Tha lnvestmant portfollo of financial azsets s manaped and
parformance & evaluated on a-fair vaiue basis. The Fund is primarily focused on falr value informatlon and wees that information 1o
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assEss INe assely performance and (o make decrenns. Consequently, 8l Ihe Investmanis are measured &t fmir values hrough prolit
of lgss. For other financial assels which are hald for collection continue (o be messurad al Bmoftised oost.

Basig of valuation of apen anded Mutual Tunds

The open ended mutual funds are valued on the bass of closing guoted markol prces availlatibe at the MUFAF wabsite,

A2 2 impairment

The Fund sssosson on @ forsard ooking bosis the axpocted credil loss (ECL) associated with It's financial asaeis (other than dobi
instrurmmnis ) carmied at amortized cost and FYOC), The Fund recognises loss sllowances for such lossas at each reparing date. The
maeasyemaent of ECL refiects:

- Ay unibdased and probability weighled amount thal & delemmined by evakisling & rangs of possible oultames,

- The tmee vdiue ol money, and

= Ruascomable and. suppartabie mformration thal is aveslabie withoul undue codt or affort ot the reporfing date sboul pasl everits,
currant conditons and forecasts of fulure economilc conditons.

For debt instruments, the Fond follows the regiiicemants of Circudan 3% of 3012 (the "Circular®) for impairment of debl securifies.
Linder the Ciroular, pravision tor non-perdorming debt sacuribes is made on the basls of time based criturna as prescribed in the
Cirmilar. impaimment losses recognined on dobl sscuniies can be revarsed through ihe income statemant.

Az atiowisd undar clroular no. 13 of 2000 dated May 04, 2000 issusd by the SECP, the Mansgement Company may altsn make
provigion agamnst debt securibes over and above minimum  povision reguirement preacribed ino aforesaid Cincular, in
acgordance wilh the provisismng policy approved by ive Board of Dirgctods and disgseminated by the Managament Company on s
wesbinile

3.2.3 Ragular way contracta

Al reguiar way purchases and sales of Ninancial 855818 ana fecognisad an the trade dale |2, the gake on which he Fursd commits 1o
purchase or sall the assal

3.2.4 Initial recognition and messuroment

Financial assets are recognised at the time the Fund becomes & party 1o the contractual provisions of the insfruments. These are
inltéally recagnised at fadr value phis traneaction costs except Tor financial assets carried "8l lair value throwgh profit or loss” Finanaial
assels carmed ‘&8l sl value through pralit or loss' are iniially mecogrised &t far valise and rensaction costs assoclatad with these
financial egsats are cherged 1o the Income Statemeant

3,28 Daterminablon of fair valun
The fair value of linancial aesets are delerminad 85 followss:
I} Debt Securities {other than Government securities)

The debt securliies are valbed on the basls of rales delermined by Mulual Funds Association of Pakistan (MUFAP) In accordance
with tha methodology prescribed by SEGP for valuation of dobl securities vide its Circular No, 33 of 3012 dated 24 Qctobar 2012, In
dotormination of the rmtas, MUFAP tfakes info scoounl the holding pattorn of thesoe securites and catagorisas (am as iradacd, thinky
fraced apil noh-traded securities, The cimular also specfies the valuation process ta be follovwed fov each category as wall as the
ortera for the provisioning of non-parfarming detl secunbias.

1) Dbt Sscurities (Governmeant securilies)

Tho goveramemnd sacurilies ol isted ona siock t!dﬁ!r!‘gl: and tradad in the interbank market salos are valusd 01 the ayemge mailes
quodird on a widely used aectrone guotation system (PERY mles) which are bassed on the renmining tenur of the saourites

3.2.6 Derecognition

Financial assats ar derscognised when tha rights o recelve cash fliows from the linanoial assats hevs axplfed of have baan
translarned and e Fung hes renstered substantisly Sl risks and rewards of ownership. Any gam or es on darecognition of
financisl assats is teien to the Incdme Statement,

3:2.7 Derlvatives
DareElve instirumernts arg nilially, recognisad &t 1alr value and subssguent o inlsl measursmant each gdaenvaliva instnamenl s
rameaasured Lo s Feir voalus and the resullant gain or loss Is recognised in the lroome Stetemwent

3.2.8 Hasis of valuation of investmants in Collectiva Investmeant Schames

Tha fair value of the nvestments in Open Endad Collective Investrant Schomes m datarmned by mmiaranca to the NAY quotations
obfzined fram (he MUFAR website.

3.3 Financial liabilities

Financial liabilives are recognised ar the fime when me Fund becomes a party o the conraciual provisons of e insyumeants,
These nre initlaily receanaed al f&ir values and subsequanily statad at amortiEed eost

A financs) kablity = derecognised whan the abiigalion undsr ihe kabiily & dischanged, cancallsd or expired, Any Qam of joss on
derecagnilian af lnancisl iabiities s Usken o e Incomes Statemeant,
331 Classification and subsagquent measurament

Financial iabiliies are dorecogrised whan they are oxtinguishad (co when the obigabon spocified on tho conlract 5 dischangod,
canoeliod or okoires|,
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3.3.2 Derecognition
Financlal Rabiites are classified and subsequently measured st amorized cosl,

34 Provisions

Pravisions ans recognised when the Fund has g presanl, legal of conelidclive, obligation as a rasull of pas! evenls, it s probabla that
an outflow of resources embodying econemic benefits will be required to settie the obligation and a rellable estimate of the obiigation
can be made. Provisions are reguilarly reyviewed and adjusted to reflect the currant best astimate.

35 Offsetting of fMirancial assets and Habllities
Finanaclal sssets-and lisbiities are offtsel and the net amount s reporied in the Statemant of Azasiz and Liablitles' whan there s a

legaity enforcasble rght to st off the recognised emounts and thede is an ntention to setile on & net basis, or to realise (he scets
and seitls the [|aDililies simultansowsly.

3.6 Met asset value per unit

The Met Asset Valus (MAV) per umit ns disgiosed in ne Sielemen of Assets o Lisbdities s calculmed by dividing the netl assets of
e Fund by Ihe number of unlils in elculation ol the year and.

Az par the offaring Socument, fet asseta vajue (MAV) of the Allocation Baskel / Plan maans he gor unit value of the raevant Basket
! Flan belng offarsd undes he Fund @nd ihe MAY of each Allocalion Baskel ! Plan shall ba announced, Accordingly the individos)
slaments of the Gnonctal sisteamenls of each of he above Allocation Besket and NAV are being separately disciossd in these
finsncial stabemanta.
37 Issue and redemptlion of unils

Unite issued are recorded al the afér price. delarmined by the Management Company for the applicslions recelved by tha
Managament Company / distfibutomnm dunng busmesa hours an that day. The offer price represents he et Assel Value (MAV) per
unit 5z al the close of the business duy, phis the slowabie sales oad and provision of any dulles and eharges if spplicable The
sajes load ia payable to the Management Company / distribulors,

Units redesmed dre moofded at the redemption price applicabile 16 units fof which the F-hil"llﬂ:lﬂ‘lﬂ‘\t Company | distributors receive

redemption appicaton durng business hours of that day. The redemption price is equal to NAY as of the ciose of the business day,
lees an amount as the Managemant Company may consider 1o be an appropriate provision of duties and charges.

3.8 Distributions to unit holders

Distritiuliens to the unit holders mre recognised wpon decisration and approval by the Board of Directors of the Monagemeni
Compery, Bassd on the Mulual Funds Association of Pakistan's (MLIFAPR) guldslines duly consented by the SECP, distribution for
the year algo inciudes portion of income already paid on units redesmad during the yesr,

Distribulions deciered subsequant Io the yaar end reparting dale ere considersd 83 non-adjusling evenis and are recognized in the
financial siatements of the year In which such distributions ars declared and approved by the Board of Direciors of the Mansgemant
Comoany

3% Element of income | (loss} and caplial gains / (losses) Included in prices of units {ssued less those In unts redeamed

Elament of Incomes represents the differance batwesn nel asssts value per unil of 1he issupnce of redemplion date. as the cass may
e, af units and the net asssis value per unit at the beginning of the relevan accounbing period, Further, the element of inoome 5 a
trarmaction of capital nature and the receipt and oayment of elemsnt of income s oken o il olders” fund, Howewor, 10 mantain
the s@ame ex-dividend not asset value of all units oustanding on the acaouniing date, net clemant of income contribuled on esue of
units ying in uril hodders fund Wwill be refunded on units in the same proportion as dividend bears to accounting income avajlable for
distributinon

3.10 Revenue recognition

- Galns/ (lesses) arising on sale of investments sra recarded &t the date al whioh the franssciion t@kes place:
= lnoorme o mvestinents in government decuiilies |8 recogrisad on an socrusl basis using sffeciva indersal melnod .
Diwidend Income ks recogrised when e Fund's nghl to receive the ssme s establisted
Lirreslised gains / (osses) arsing on re-measurement of investmenis classified as Yimancial assats w1 e value thiough pofit or
loss” are reconded in the year inowhich these anse
Intgrest income on bank balances |s recognissd on acorial basis

311 Expenses

All expanaes chargeaabls 1o the fund including remunetalion of the managament company, lnistss fes and annual fes of the SECP
arg recagnised in the comes Stateament an an aocrual basis,

3.12 Ta=ation

The incomea of the Fund B exempt from income lax undar cleuse 89 of Part | af the Sscond Scheduls o the Income Tax Ordinancs,
2001 subject to the condition that ot less than ninety percent of its-accounting income for the year, as reduced by capital.gaing,
whather realisad or unreaiised. (5 digtribuled (o the unilt holders in cash.

The Fund is alse sxempl from e provisions of section 113 manimum i) undsr clavee 114 of Parn Vol ine Second Scheduls Lo
e Ineome Tax Ordinanes, 2001

313 Eamnings per unit

Earmings per unit is calcuaied by dividing the met insome of the pear bafore Waxation of the Fund by the waighled avwerage number of
urils oulstanding dunng the yesr The determinalion af earming per unit is pot practicatie -as daciosed in nots 13

A.94 Foroign curmenoy translation

Transachions denaminated in forelgn currenciss are accounted for In Pakistan Rupess af the ﬂﬂ‘lll‘lﬂ: rates prevailing at the dates
of tha transactions. Foreign exchange gains and losses resufting from the settlemeant of such trarsections and from the ranslation &t
yomr ehd pxchange rates fof morelasy assets and Gablities denominated in fomign curencies am mooghised 0 the IAoome
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a4 BANK BALANCES T
Aliceatian mm Alitcasin Alisesten || sBoemtinn Saplal hﬂ pin || Tamn
n
Plan Fian Plan Plan Pian iintiofiots 3 1 i
hnse L]
Balances wih oanks in
Silvings Socounts 4 Z.075 202 187 427 1585 1,678 BR4 2703 TOROET
Hin
AcTion ulumuw Canaarvaie E-mn Tawagic P Capial . .
Allizcution Alineatisn Azscsson ceapan || Anecation Prasaretian Flan atil
Plin [ e Fun Elun pp | |Freervstion Pan | M
Morte R
Bt mrmcin wiflly Doskisl o
Sawings socount 41 Fral 3t 40140 ) e 21854 2810 i1 403

4.3 Thass include balances of Bs 2 066 milion (2023 Ry 0 210 millon), Rs 0109 milion (2023 As 0350 milion), Bs 54 300 milion (2023 Re 9301
mikan), Fa 187 milian (2023 Rs 0.956 milion), Rs 1678 milion (2023 As 1 236 millian), B2 0.96 midlon (2023 Rs 2 654 milkon) ond Fs 4700
(#0221 Rs 4813 millon) mifan in Acthv Allocation Plan, Aggressive Allication Plan, Consarvath ARocation Plan, Strajegss Allocation Plan and
Sirategic Alacstion Rian 1l Cepital Preservelion Plan | and Capital Preservation Plan || respectively maimtained with Allied Bank Limited {a
related party) and carry profil rate of 18.00% (2023 15.00%) per annum. Stner savings accounts camy prafit &1 the rate of 18,500 (2023- 15.00)

ST AN
5 INVESTMENTS mad
Active Agareaiva Cansarvailve Riritagic Firswfjic Capal Capital
Alasatian Allnmathan ABacasian Aligzatlan Alacalinn - .Im?hnl Pramermbian Plan Talal
Plan Plan Plany Fim Plan 0l L]
Marin TRUSoEs I 00
Al fair value throogh profit or loss
ldnitn of BMitiaal
Funds 54 B.633 3 1_0E1 B4 21 6ET 6732 225,11 GE03  FIIAEIT
— A — —— T — v— ) R S— A A — e
maa
Ariive \ L] Canuarvasse Strataghs Sraegic Caaiial Caprtal
Alisaton Alipcafion Adiocation Allgscaran Aadoomion e Pl Proanrvation Plan Toial
Plan Puan Mar Flam Plan N |
N pans = W00}
Units af Mutual 5.1
Fuinas: -
BO.BE0 '.EIE 1L RAG. 315 23121 FI08 IT5.020 ESW 2 51“‘45'1

5.1  Units of Mutual Funds

{ a Market | Blarkat valun
\ walizama asa
. Purchansd Redremed Camylng | Winteet value | soprezislian !
Hame of | puwwles Fuipds hﬂ;gﬂ't, during the during the ’.ﬂ:g:' M| vicnsant | wewtdune [dlemlniaitan) ":1“:“ P:‘r::r
pariad pariad dune 30,300 | 30,203 |zsatdune3d, | S ivaitasi
T2 | thapiun | of the gian
. Husmbar of units {Rupaas s "000} =
Active Allocatien Plan
AL Inlamic Cash Fund 4202107 543 64q 32000 1,465,736 14,551 14657 - 1050 17 53%
ABE lularmic Dodicmod Siock Fund 5,498,101 3857027 2,368, 08D T.084,DES {0 528 BB 562 B 458 1. 78% B2 48%
Total as i Jurs 30, 2024 76,177 3,633 B A5 111,28%  10D.00%
Toobil os s Jure 30, 2027 B, G H_EH {AH)
Aggressive Allocation Plan
ABL lslarmie Cabh Fund 33,483 t.508. Mart . . : . 0.00% 0.00%
AHL lstarmic Dedlorted Siock Fund 8,431 103508 165,851 F5.784 413 349 (pdy  S053W  100.00%
Total s st Jume 30, 2024 413 L] (Bd)  DO.E3%W 1000040
Total as o Jume 30, 2052 1,087 1,03 {1
Conservative Allecation Plan
AFIL |nFarmee Cash Fund 184.881.405 236,407 430° 255125000 165,163,084 16681520  1.667.840 - 88.85% 20.26%
Pahk Qalar Cash Plan - A4, 782 2T 2,804 2808 1,888,089 200,000 2000 004 - 10.EO% 10, F4%
Tonnl as a4 June 3, 2024 1,061,640 1,561.640 - 53645 100.00%
Toldl i i Jurs 30, 2053 LB E 1B -
Stratagic Allocation Flan
AL Intarmes Cash Fund ) 1320448 =008 4,000 =l 2826 TS - TN 13, 105
AL lalarmed Defidyied Siock Fund 1,684,831 BEg 052 TE4 785 1.819. K 15 TET 18,742 3,014 BE.5TS o D'
Tolml s @t Jure 3, 2024 'I[E P ) !IE‘I-I- 'llD't.Hﬁ 1&“‘&
Trtsl b s Jduos 30, 2023 23,230 2343 08
Sirabsgic Mlacatian Blan I
ABL |utarres Cash Fund 382 0FN A7 559 AT, HOD 1,982 20 bl - [iB-LEH DF
ABL Iskamic Giook Fund 16, 753 . 16,783 i} - - - 0.00% 000
ABL lplarmag Dedicatod Siock Fund T8 S60 408917 ag T B2 183 roaa 8712 1397 E2,00% BT %%
Tirsl am o4 Juns 20, 20234 7138 [RET] 1,387 S2.01%  100.00%
Tt b o e 20, 2023 B.ME 8,208 L]
-
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Capital Prosorvation Plan |

ABL tstamic Dedicated Stock Fund 30007 4E03BE 2132651 8,081,300 BBATO  BA3S 1015 AR 25%
ABL lelamic Cash Fund 35,176,047 4088031 22302350 18,872 428 160,728 16878 - TR0 74.08%
Tolal 25 af June 30, 2074 228,088 229,113 1015 10367%  100.00%
Total 25 @l Juna 20, 202 376,447 378,040 [427)

Capital Preservation Plan Il ) .

ABL Iskamic Cash Fund ZATEEABG  20MSE20 23720000 2043108 080 M43 : EAODM  BESS%
ABL Iskamic Tedicatad Stock Fund 22018 64008 178537 H58,701 B.254 8372 1008 ZEO4%  3145%
Total g5 a8t Juna 30, 2024 26,695 29,803 1906 9203 100.00%
Total a5 &t Juna 30, 2022 251666 263,310 [358)

Total as at June 30, 2004 218,510 " 2234857 14,877

Total as at June 30, 2023 2,632,408  2.E81,480 [a43)

5.2 Unrealised diminution on re-measurament of investiments
classified as financial assots at fair value through profit or loss

024
Active Apgresaive Comaeratie Hlrutegie Fuutegie Capial Capltal
Allosation Allocation Mlgscation Allosation Asacation ||, rrmﬂm Tatal
Pan Plan Pan M Bl Il e i
Haty (Rupsees in 000
Market vaius 51 1533 g 1,881 Bl 21,587 i 228,113 26B03 2234537
of investments
Carrying valoe 51 (75.177) [413) 11851 Gk [1:552) {7335 {220 0E8) 178.5086) [(2H9217)
of imvestmants
4 456 [B2] - 1015 1,387 1.015 1,107 18928
e
Acdive A gTEIsE Consrmatim Siralegiz Shategic Capitai
Allgeatian Allozation Blioeaan Alio<ation Afacelion Prase ﬂF 'mm Presenvilica Plan Total
Flan Plan Fian Pian Plan i i I
Hoie {Rupsss In '000|
Markat valea 51 B0.880 1,008 1.B48 515 23179 9208 375020 AMO 7.5 480
of Investments )
Carmying value 51 {B1,008) (1027 {1,848 B15) {21 a0 (8,216 (ATE 44T [253666) (2,582 400)
of inastmants
147) {1] - (198], (B 427) {356) [

—

&  PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED - MANAGEMENT COMPANY - RELATED PARTY

H
Bcive Fggiesaivn Comaraatnn Cralogle Tralegle . Capial
Aligzation Aliosation Bllocation Allocation Aoctian Ty Fressrvation Plan Total
Ular Plan Plan Hlan Hlan I Il
Nato TRipees
Yanaparnan fes rayabie 6.1 4 - 62 b i 1 F 72
Puniah Sales Tax an remunatbsan
of the Munagamen Company 62 1 . T . * : - 11
Federal Exzise Duty on memuneralion
of tha Managamant Comps B3 15 - 3 . . . - 18
Accounta g and operiliona! chames
piayabbs fi4 - - - - - i - B
Gale load payatie * - o5 - + 243 408 T
Orher pEyRle - - - - . 55 T -7
L : 165, Z Z 5L i 3%
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Active Agaressive Comsbraalg Capital Caphal
Aligcation Allpeation Allecation Bresarystios Bilan | Frossnaticn Plan Total
Prar Plan Pham I
Mot
SManagaman| Tse payable a1 - - BY 1 1 2 2 T4
Punial Seles Tax on remunesatan of
the Maragemsnt Company i - - 1 - - . - i
Fadoral Exciia Duty on nemunaralion
of s Manmgemeant Comps B3 £ - 3 - - - - 18
Acgouniing angd oparstional charges.
payabis B b2 - aor a 3 103 B2 522
Eale load payabie - - 4ES - . 43 40E 1118
Otrer payutle 21 - 10 | 5 100 110 350
76 E EET 10 El E38 B0Z 2,103

6.1 Az per regulaban 81 of the NBFC Ragulations, 2008, the Managamant Company 16 antiad 16 8 ramunsration agusl o &n amoun! Aol Bxceading
the: maximam rate of the managemen! fee as distlosed in the offening docurmen! sulject fo the tolal expense ratio fmit. Keaging in view the
masimur allowabie (hreshold, the Management Company has eharged ILs nemuneration al ine rabe af 1% (2023 19%) of fhe Fund Investment n
cash and J of near cash ingtrumoents fod excseding S0 days. The remunaration is payvable (o tha Managament Company monihily i anesrs.

6.2 During the year, an aggregate amount of Re 0204 milian (2023 Re 0.076 miliony milion was charged on accoun of sales tox of the
management fee ievied through he Pun@b Sales Tax on-Services Scf, 2012 at (he rate of 16% (2023.18%).

63 The Finance At 2013 entarged the scope of Feders! Excise Duty (FED) on financial services fo mclude Asset Management Companies (AMCs)
as & résull af which FED at the mte of 16 parcent on the remunemtion of the Managament Company and sales bad was applicabls with sHfect
from Jure 13, 2013, The Management Company was of the view that since the remuneration was aiready subject 1o provinolal sales tax, furthes
levy of FED would result in couble 1axation which did not appear 1o be the spirit of ihe law. Hanoe, on Septamber 4, 2013 3 constitutional petition
was filed with the Sindh High Count (SHC) by the Mansgement Company together with vanous olther assel maragamant companiss chafenoing
e imvw of FEM

WFith effect from July 1, 2098, FED an services provided or renderad by nan-hanking financial insfitutions dealing in sendoss which are subjsct 0
provintial saie sy has been withdrawn by the Finance-Act, 2116,

Duuining Dz year ended June 30, 2007, SHC possed an ofder whersby all nolices, progesdngs 1aken or pending, orders made, duly recovarad o
actions taken whder the Fedaral Excise Act, 2005 n respect of ihe rendering or providing of senvices (1o the axar s chalsngad 10 @y redvant
pealition] wirs ast aside 10 maponds i this, the Depuly Commassiones Infand Revanus has fed a ehvil petition for leave (o appeal |0 the
Funeame Cour of Pakistan which & neadinn adlodication

fn wienw of ihe sbove, the Fund has discordinued maklng further provision jn respect of FED an remuneration of the Management Comparn with
effect from July 01, 2018, Howaver, as a matier of abundant caution the pravision for FED mads for the penod fom December 21, 2015 Ul June
a0, 2018 amaounting o R 0,015 millon and Rs 0.003 mifkon i baing ratained with respect o Active Alocation Plan and Consesvative Allosation
Flan in these financial slstamants of iha Fund as the malter is pending Bafore fhe Supreme Courl.of Pakistan. Had ihe provision for FED not
been mace, tha NAY por unmit of the Acdive Allocation Plan-and Conservalive Allpcation Pian as al Jung 30, 2024 would have bean mgher by R
0.0168 und Rs. 0.0002 (June 30, 2023: Hs 0.0157 and Rs. 00002} pur wnil respeclively.

64 In accordance with Regulallon 80 of the NBFC Regulaiions, the Managemem Company |s enbiled |0 charge fees and sxpanses ralaied 1o
registrar services. accouniing. oporation and valuation servicos, related 1o a Collective Investment Schame (CI1S).

Tha Managament Comgaany has charged such expenses at the rate of 010% (2023 0. 10%) of Séarage annual net a55sts of the Fund and the
same has been approved by the Board of Diractors. While kesping in view the overall return and Iolad oxpense ratio it of the Fund @s defined
urder thie NBFC Ragulations, lotal expense &ie not béing charged during folowing period:

Plan Name Period during which expense charged Period during which expense are not charged
Active Allcation Fian From July 09, 2023 to December 31, 2023 From Januaey 1, 2024 to Juse 30, 2024
Aggressive Aiocation Plan From July 01, 2023 to December 31, 2023 From Janwary 1, 2024 to June 30, 2024
Conzarvative Allocation Plan From July 09, 2023 1o October 11, 2023 From Oclober 1.2, 2023 10 Juna 30, 2024
Stratagic Allocaton Flan-| From Juty 01, 2023 to December 31, 2023 From January 1. 2024 to Jupe 30, 2024
Srralagic Allocaton Plan | Fram July 07, 2023 to Decambaer 31, 20023 From Janwary 1, 2024 to Jure 30, 2024

Capital Prasenvatian Plan | From Juby 07, 2023 to June 30, 2@ Mif

Capital Prasenvation Flan | Frowm Juby 01, 2023 to Dacamisar 31, 2023 Frosm Janwary 1, 2024 ia Juns 30, 2024

Diring ths year. tha Sacurities and Exchange Commission of Pakistan (SEQF) carrled out onelte Inspectlan af tha Managemeant Company and
inspadtad, amang other matlers, the maeckanam of chargeshiily of Registar, accounting, operations and valkmlon axpénses 1o the funds undes
itz management. Az 2 resull of fhis inspection, SECP raised cedain cbservations relaling 1o e chargeabilly of such expenses by the
Manggemant Caompany to the funds under 15 management. The Managerrent Campany has rasponded to the cheenaticns highfighied by the
BECE and thera has hean no futhar eorrespondence an this matier with the SECP. Accordingly, the impact of the SECFs absanalians on unit
halder's fund. if anv, is not determinable as ai the reporing date,
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7 PAYABLE TO DIGITAL CUSTODIAN COMPANY LIMITED - TRUSTEE - RELATED PARTY

0
Active Agtressiyy Canssreative Siralegis Strategl Capil Capital
Aligcaticn Allocation Allcafian Allezation Abacation Presdryation Plan | Presenficn Plan Total
Par Flan Fian Pan Plan I
Nole {Ftupees in 000)
Truslee fes 71 § . 125 1 1 1" 2 148
Sindh Sakes Tax T2 1 - 16 - - | - 18
i 141 1 1 16 2 167
[ 0
hllv Aggresshye || Comservaie || Sirategfe || Strategle Capitl Capttal
Hliezation Alloeation Allescaticin Allezation Alseation bt P Preservation Plan Tatal
Pan Plan Plan Phin Pian I o I
Note [Rupess in 0]
Trustea fee 74 5 - 115 2 1 20 1 180
Sindh Sales Tax 72 i - 15 . . 3 2 7
B - 131 z 1 Fe) 18 184
——————— p————————§ ————————§

1.1 The Trisize is entitied to manthly remungration for services rendered to the Fund under the provisions of the Trust Desd. The tarifl applicable on

tristee fees s as fobowe:
Net assets (Rs.) Fee
- up 1o Rs 1 hilfian 0.09% per annum of dally nel asssts
- expeeding Rs 1 billion |Rs 0.9 million plus 0.085% per annum of dally nel assels exceeding Rs. 1,000 millien

Accordingsy the Fund has chargad frustee fee at the above rates during the year.

7.2 Dunng the year, an aggregate:amount of Rs 0.280 milion {2023; As. 0,184 milion) was charged on account of sales fax on Temuneration of the
Trustee levied through Sindh Sales Tax on Services Act, 2011 al the rate of 13% (2023: 13%).

B PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

s

Aclive Aagressive Consatvatig Siratngle Strategle Capital
Allgeation Allocation Allocatian Allocaticn [  ABanafion Presatvtica Plam || Tetal

Plan Plan Pian Plan Bl ([Premenition Fan} !
{Rupess in 000)
Fea payahis 81 13 17 58 & 1 % 4 M
FliF]
Actlve Apgressive Consarvalive Siralegic Strategic Cantal Capital
Allescatian Allpeatin Allecatian Alleeation || ASocation st ryation P | Pressrvation Plan || Total
Plan Pian Plan Phan Pl | i I
L ]

Fe= payabie f1 B it i} 5 4 148 148 44
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B Iy acoocrdance with the NEFC Regulatons, = Cm Investmant Scheme (CIS) s required o pay non-refundatie tee 1o the Sacurlties amd
Exchange Commissian of Pakisian (SECP), 6t tho rate of 0.095%: (2023 | 0.02%)
Effective fram July 1, 2023, te SECF vide SRO No. S520E0E3 datod May 17, 3003, has revited Mo rate of fee w 0.096% par annum of Mo
dally nat assats of the Fund, apalicatde to an Income Schems®. Previously, the rate of fes appicable on &l categorias of CiSe was 0.02% per
annum af the daity ol assets of e Fund. Acoordingly, the Fund hae chaiged the SECP fee al (o @i of 0 095% per annum of the daily net
assets during the waar.
Furtiner, ihe Fund ks reguirad 1o pay SECP fee wilhin fifteen deys of the close of every calendar monih. Previously, the Fund weas requiled to pay
BETIE fpe welfiin three moaninis of e closs ol accouniinn e
9 ACCRUED EXPENSES AND OTHER LMBHJ%
v W Commereabn Enpit [T
Allacation Alpedlins Alleanan Frani valles Plas Tatul
ian Fi ks Prasarvation Flan | i
Aardfiory” remuneTation peyshls T = 365 3 T4 - a
Frtritimg changen peyelie T - i 7 2 3 13
Wiithhaiding 1w payible 4 A L rATS Filat 1,00 [rL] 1,038 4,086
Cingital geei 1ie p=ayalis 1 1 o E - 21 161 JaATE
Shanafi advisar fee poyebe 3 - 1 ] ia L] a3
Cifar paynbie - . ——
4 A85 27 A BEI P 1004 (R 1810 _ #4110
Fiika ]
Aciive Aggiesalun Cempnruntiin Sirmingic fwategic it Capitinl
Allnsation &llggation Alecabian Alloedhaon Agcation mﬁ‘p o Pl | Prewarwation Pl Total
Pait Pran Fan M Plan i1l n
ARG reTertRt N R 1 - 2T 3 1 a2 n 376
Paiiing changens payatie f - ki 4 15 2 14 L 120
Withholding 1is paystle faky ] - | Boz it} 128 SE554 3,840 V33T
Cngilal gai @ peayale - - 40 E - 18 293 AuT4
Ehuhah adviboi fee pavabie < 1 1 1 k] M
Dividara payabin - - - - - - i 70
iy | ey 4 ART JaT7 16 § E3F i4.207 15707
10 CONTINGENCIES AND COMMITMENTS
Thers wers no conlingencies and commitrments oubstanding as at June 30, 2024 and Jups 30, 2023
11 AUDITORS REMUNERATION
ELTD
Active Aggranaive Comssrsatiin Sirategic Shrateglc Capal
Allgention Allpeaiine Al mcziian Alloeaiion ABacstinn ; Proseduniics Plan Tatnl
Pian Plan P Phasi Blan i ||Pemarmatid Fiun § i
KRvipean it 'HorE)
Anriual audh fee g = 250 2 1 15 T 280
Hill yegily i & condmiied r2erin
Financial BrassmRts 5 - 150 1 - 2 2 180
Salen Tax 1 . 20 a . 1 ] -
Ot ol parcket apendea 1 - d 1 14 Ll a2
12 A0 & [ a4 1 s34
023
AT Aggraasive i Bhratughe firategli Eapltal
Allocation Allocotipm Allocaman Allozatan Afacatian Pressraiicn Plan Total
an fian fan #tan plan ) | [PesarvtasFim | i
{Rupens in T00]
ARTIUAL B B a8 - 2ny | 1 a9 ] 230
Hisf ity il of coiclisrmsd miarim
Frncio] siaimants n Ll E 54 35 m
Dt ol pocket sipeiEes BR {28 . &2
14 . FEL] [EXT [l Al [ [T
12 TAXATION

The income al e Fund Is exempl ffom income fak undes clause (99 of Past | of the Sccond Schedule to ihe Income Tax Crdinanoe, 2001
subject o tha condition 1hat mol less than 80% of ihe accounling Incame for [he year 88 redisced by caplial gains, whelhar reaised or unrealised,
is distributed amongst ihd unil hokders as cssh dividend, Furthermom, as par Reguialion &3 of the Non-Banking Finance Companies and
Motitied Enlities Regulations, 2008, the Fund s required io distribute not tess than 80% of {18 aocounbing income for the year danved from
goitcod athied then capliel galng a9 rediosd by wch exponses s oie chigeatds theivon 10 the unit holdars, Since the menagemen| intends 1o
dimiributs the reguired minimem percantage of income aamed by the Fund for the year snding Juna 30, 2024 to the unit holders m the manners
s exilainnd @by, ne oreviaion For texation b been mode in e Gnsociol sotemenis during the veor,

Tha Fund iz alsn axempt from the provisons of Section 113 (mimimum tax) enoer cladse 114 of Par IV of the Seconda Schedule to the Income
Tax Odinance. 3001
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13 EARNINGS PER UNIT

Eamings per unit (EPU) has rol been disclosed as, in the opinion of the management, the determination of cumulative weighted average
number of putstanding units for calcuisting EPU is not practicable.

14 TOTAL EXPENSE RATIO

The Todal Expense Ratio (TER) of the respactive plans of the Fund as a1 June 30, 2024 is as folows:

M
Aciive Aggressive (| Conservafive || Shategic Sirategic Caplfal Ciapttal
Allzation Allocation Hliceasion || Aliocation Alogation Praservetion || Prasaevaticn
Pian Pan P Plan Flan (Il Flaal Plan l
Teral anmualzad expenss ralio 0.33% 0.86% 032% (1,365 0.45% 0.30% 0.49%
Govamment l2vies and SECP fe2 Rk 01e% B11% 012% 1.13% 0115 113%
an
Active hograsswe || Consenvafive || Strefegic Sirategic Capifal Capitat
Allocation Alloeatian Hiveation || Alocation Aocation Presarvation || Presssvilicn
Plan Fan Plan Plan Plan [l Plan] Planl
Total annuakzed spenss r&io 032% 06" T41% (.05% 0. 36% 0,295 1.28%
Govermment levies and SECP fea 004% 007 (. 04% 001% 0.05% 003% 103%

The above caloulated ratio 15 within the maximam limit of 2.5% prescnbed under the NBFC Regulations for a collective investment schame
categorized as a Fund of Fund scheme.

15 TRANSACTIONS WITH CONNECTED PERSONS | RELATED PARTIES

154 Connected persons include ABL Asset Management Comgany Limited being the Management Company, Digital Custodian Company Limited
being the Trustee, ofher collactive investment schemas managed by the Managament Company, any entity in which the Management Company,
its CISs or neir connected persans have malerial inferest, any person or company beneficially owning directly or indirectly ten percent or mare of
thie capital of the Managemant Company or the nat assets of the Fund, directors and their close family members and key managemant personnel
of the Management Company.

152 Transaclons with connected persons are executed on an amn's length basis and essentially comprise sale and redemption of unils, fes on
account of managing the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The tansactions with
connected persons are in the normal course of business, at contracled rates and at terms determined in accardance with market rates.

15.3 Remuneration 1o the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations, 2008 and
the Trust Deed.

154 Remuneration fo the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed

15.5 Accounting and operational charges are charged 1o the Fund by the Management Company subject to the maximum prescribed Total Expense
Ratio.
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FINANCIAL INSTRUMENTS BY CATEGORY

ACTIVE ALLOCATION PLAN

Financla! assets
Benk balances
Investmenis
Prafit recerabie

Financial labilivas

2024 2023
At fair
A Af tair value At value
amortised throwgh Total amortised|| through Total
cost profit of loss eost profit or
Rupees in "000
2078 - 2078 g - 221
. 83,633 A3.833 = B0 880 B0 550
41 - 41 B » &
2110 63,633 85,792 22 BO, 900 B1.161
- - __§ & _ .- ___ & 3 _ _ _ ___._.-8_______.___ -3
2024 023
] Al

Payable o ABL Asset Management Company Limied - Menagement Company

Payablo o Digiad Cuslodian Company Lirniléd - Tresiad

Payable aganst Redempban of Units
Acoroad gxpenses and ofhar labilifies

AGGRESSIVE ALLOCATION PLAN

Financial assets
Bank balances
Irwestmants
Prafit recelvable

Financtal liahifitios
Fayahle against Redamplian of Linle

CONSERVATIVE ALLOCATION PLAN

Financia! asseta
Bank balances
Inyastmanis
Prafil receivalbls

Financial liabilities

amortised Total
cosl

Payable io ABL Assel Managsment Company Limied - Management Company

Payabia to Digital Cuslodian Company Limited: - Tresiee

Fayahle against Redarnmpban of Units
Accrved expenses and ofher labdities

ABLIFPF

SRE i Pt ol el Remd

Rupees in "000
20 20 Fi] Th
B B [ a
&a76 6076
18 18 2 24
6,120 6,120 108 100
2024
M AL fair value
amartised throwgh Tatal Total
oost profit or loss
flur, - 202 3 - I
249 40 - 1,028 1,026
Z - . - -
204 3 4] 370 1028 [T
2074 3
A Ay
amortised Total amortised Total
[ eosl
Rupees in 000
74 76
2024 2023
At Tair
At At fair value At value
amortised ||  throwgh Total amortised| | through Total
cost profit or loss coat profit or
Rupees in "000
157 427 - 187 427 49,140 - 48,140
. 1681 E40  1.BOYE40 - 1.848.815 1.848.815
425 = 425 1,084 - 1.064
187,852 1,BET.E40 2045433 51,104 1.848.B815 [FEEERE]
I I Iy ey Ee——
2024 2023
-1 At
amortised Total aimortised Total
cosl oost
Rupees in ‘000
165 185 BET B&T
11 141 131 131
143 053 143,052
] A48 345 35
143 B0 143 506 1,343 1,243

Rilsmags e Maild) s




STRATEGIC ALLOCATION PLAN

Financinl assets
Banhk balances
Investmeris
Profit receivable

Financial llabilities

Fayable to ABL Asset Management Comparny Limied - Managemanl Compamy

Payable 1o Digital Custcdian Company Limited - Trustes
Accrued expenses and ather liabilites

STRATEGIC ALLOCATION PLAN i

Financial assots
Bank halancess

Investmeris
Prafit recaivable

Financial liabilities

Payabls to ABL Asset Managoment Compary Limited - Management Company

Paj@:le to Digntal Custestian Compamy Limited - Trustee
Accrued expensas and other abiities

CAPTAL PRESERVATION FLAN |

Financial essots
Bank balances
Inwastments
Profit recevable

Financial llabilities

Payable fo ABL Asset Management Company Limited - Managemeni Company

Payabis o Digital Castodian Campany Limited - Trusus
Paybie against redemption of unils
Aoorued expensas and othar labllives

ABLIFPF

SRE i Pt o Pl Remd

2034 2023
At
At At falr value LH walue
amorised thraugh Total amartised|| through Total
eost profit or loss cosi profit or
Rupees in "000
1.BBS - 1805 a9 - hoa
- 21,587 21,587 - 2121 28,72
14 - 14 . ¥ .
EEN TI587 __ SaA0h Bog _ S9991 _ Jaoog
—_— e e Y e e Y T
2024 20023
At L
amortised Total amorfisad Tatal
ol oot
=T TTNEHE Rup-“ in ‘000 TIE
2 z2 10 14
1 1 2 2
21 21 18 19
24 24 31 a1
224 2023
Al Talr
At At fatr value A valua
amaortised through Total amaortised || through Total
cosl profit or [oss cost profit ar
Rupees in "000
1.678 - 1,678 1.258 - 1,236
E 6,732 8732 . B0 208
T - 7 - - -
1,685 BTaz 0407 1228 5208 10,444
L] 2023
Al ay
amortised Total amortised Total
ol [t
Rupess in ‘000 P
2 Z T T
1 1 1 1
i 2 3 3
5 3 11 11
2024 2023
A fair
At At fair valuo At valug
amoriised throwgh Total amortised || through Total
cost profit or loss cost profit or
Rup in "o00
aG4 - 564 Z.854 . 2,654
- 229113 228.113 - AT 020 375,020
12 - 12 - - -
a7e 220,112 230,085 2854 — IFA020 _ 877.874
20
At LU
amertized Total amortised Total
Rupees in ‘000 T
363 359 538 538
kL] 1B 23 23
33 23 B2 g2
08 a0E . e43  BAS
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2024
At At tair value At
amortised thraugh Total amortisad Total
cost profit or loss cosl
CAPITAL PRESERVATION PLAN 1| Rupees in ‘000
Financial asseis
Bark belances 4,153 . 4,793 4813 . 4813
fnvestments . 29 803 28 603 . 253310 253 310
Profit recalvabie 18 - 18 - .
L L] a4 4813 Phd 10 LS E
- - - -, e——————
20 20
At At
amoriised Total amoriised Tolal
comt
Rupesas in ‘000
Financial liabilities
Payable o AEL Asset Mansgament Company Limited - Managameant Company a7 417 602 602
Fayable to Digal Custodian Company Limted - Trustee 2 2 18 q8
Acoruad expanses and othar labiities 10 10 54 54

17 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund's objeciive in managing ek is the creation and protection of unit holders' value, Risk s inberant in the Fund's aclivities,
but 1 is managed through monitoring and controlling activities which -are primarily sel up to be perdformed based en limits
established by Ihe Management Campany, tha consfitutive documents of the Fund and the regulations and directives of the
SECP. These limits raflect the business strategy and markesl epvironment of the Fund as well as the level of the rizk that the Fupd
is willing fo sccepl The Board of Directors of the Managemant Company supervises the overall risk management approach
within the Fund. The Fund is exposad io markst nsk, ligudity sk and credd risk ansing from the fmancial instrumeants-if holds

171 Market risk

Market risk 15 the risk that the fair value or future cash flows of & financial instrument will fluctuste as a resull of changes in
markel prices

The: Managemen! Company manages the markel rsk through diversification of [he investmen! partiolio and by folitwing the
intermnal guidetines eslablished by the Investment Commitiee.

Market risk compeises of three ypes of rsks: vield / interest rate risk, curnency risk, and price risk.

(i) Yield / interest rate risk

Yield / Interest rate risk is the sk that the far value or future cash fiows of a finencial instrument will fluctuate as a resull of
changes in markel interest rates. Az of June 30, 2024, the Fund s exposed lo such risk on bank balances. The Investmant
Committes of the Fund reviews the portfollo of the Fund on & reguiar basis o ensure thal the rsk =3 menaged within the
accapiable imie.

a) Sensitivity analysis for variable rate instruments

Frasantly, the Fund holds bank balanees which expose the Fund to cash fiow intersst rele sk In cage of 100 basis points
ingreasa | decreass in applicable rates on the last reprcing data with-all otner variables held constant, the nef income for the
year and net assets of the Active Allocation Pran, Aggressive Allecation Plan, Conservalive AHocation Plan, Strategic
Allocation Plan, Strategic Allecaton Pian Il Capital Presarvation Plan | and Capital Preservation Plan || would have been
highes ! jowers by Rs. 0,021 million, Rs. 0.0020 million, Re. 0.05437 milion, Rs. 0.019 million, Rs: 0.0168 millkon, Rs. 0.01
million and Rs, 0,05 milkon, (2023 Rs, 0,002 millon, Re 0,0037 milion, Rs 00831 milion, Rs. 0.010 millian, Rs, 00124
milian, Rs. 0.03 million and Rs. 0.07 million).

b) Sensitivity analysis for fixed rate instruments

Asal Junes 30, 2024, Ine Fund doss not hoeld any ficed rate nstrumeant thal may expose the Fund 1o fair valug interest rate
risk.
Yield / interest rate sensiivity position for an-balance sheet financial instruments is based on the earier of contractusl repricing ar
maturity date and for off-balance sheel instrumants s based on the settlemeant date

The Fund's interest rate sansitivity related to financial assels and financial iabllities as at June 30, 2024 can be determined as

follons:
ABLIFP
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ACTIVE ALLOCATION PLAN

EF For
Expowed b yleld | peofit-tate plak Expased Io-yleld | proft rae sk
Wizw ihan Wt arpcamt Wora thim Mot sxpoaed
Effictive Effeciive
prafitrate | Lipio fhoos I:"m fre—— mﬁ"::;_ ol || pofbrom | gt oo """ M an m; Tatsl
% It '::m':" ane i fiak % ot " l g | 0 MRS ik
emt 1 yanr
iy i ——————————— ———————————— Fupess in T
Financial aaseta o
Hank baatces 5% « 20 50% 1078 078 b b 7] el ]
e mtits : . #3633 | BIEM . . - H1660 | A0DED
Byl i mvable £ 41 41 . . -
2078 - BEiE4 A5 = : - BOEED 6181
Finanassl fabilifies
Py 10 AEL Aesel Manngement
Cowmpany Linifed - Mimogemest
Gompany m = T4 =
Pyt o Dig i Caminginm Company L iming
Limiled - Tibintes E : 4 & . E 1} Q
Payable sgansl rederpiion of urits : . 2078 BETE
Acorumd expense 8 oiber Eabildes : L 18 - . F 4
6120 [F] [ 108
Gnbslanes shaed gap R . : T FEE] 3 = BIERT
Total interest rate seoaidhily gap &078 = 22 " -
Cumuiniive tarast rats sensitivisy gag 2.070 2078 3070 iH 2 ]
AGGRESSIVE ALLOCATION PLAN
Fimanolal szsmis . . _ .
Barm beisres 15% - 20.50% o2 . - . iz L5 ] am = =H
Ierane trartts - - - BRI ER L] . - 1,025 0%
Froifit recenubie 1 - * 2] * * * . "
2 k1 553 am - - 1A 1356
Fimaneial liabilies
Payabis i ABL Assal Mansgamant
Compay Limited - Managemsnt
ﬂmr,,l . - - . o . = = -
Pagatiln o Tigital Custodian Company Limied
Limthee - Trustom ‘ . . . ‘ ‘ . . E
Payable againgt redamplon of untts - (] 7%
Aeerind wipenass s ather kakithas - - - - - : - - -
Onehalanes shost Gap I : - il 3 - - =3
Tortal Interest rate senslthvity gsp il - 3
Cumulatiye Intereat rats senaltivity gan ing 05 = 3 30 A7
CONSERVATIVE ALLOCATION PLAN
Financial assets
Bark halarioes 1EN- 2050 a7 e - - . WA 1m 44 140 . 49140
irnessmanls . . - | 1864640 | 1.851 B40 . 1 EAB15 | 1848515
Profi recemmble - - . 45 435 . - - 1,984 1964
167427 . - VBEI[ES 20484 49143 . . 1880779 1 EEaatg
Financial liabilllics
Payabie o AL Sgsef Manasment
Company Limitad - Management
Carmpay - - - 18 18 - . ' Be? a8
Fayetie to Dugital Cusstoeian Corngamy Limited
Limitasl - Trusiee - - . 14 L3 . . . 13 13t
Prbiz agans! Roermpicd of unis - - . 143052 | 14305 . . . gasel| EH
At sxpensas and oihar iahiifes : - : 4 aE . : . ELE M5
. - + J1EE 143506 . . . T
On-halance sheet gap 87 227 - - 1728 48 140 . . 1760 854
Toaal inbareest rate sensitivity gap e - - 45140 . -
Cumidatien infarest rate sensitivity gap T s T 4814 anwuD 43w0
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STRATEGIC ALLOCATION PLAN

HM Bu
Expred to yield ! profit rats riik Expesed |/yiald | proit re ik
Tory han ot g et Wars tham Hust maposad
hiwi o ek | s o yiodd |
profitiate | Up o Bees el ) Morathimn Jidl Total prchil rath | U i thise = Momthan | o e

L
- months oy ane e e %) manthe P o jua ol

b LU
e — E— 11T T

Total

Firangial assets = —
£k balarcn L L . . z = R . : e
Pias e g . - | omser| aser . . . | Bin
Profit mceratn a ‘ . i 14 . : :

T8 : . I TR ] Il

&'

Fimancial finbdities
Payable o ABL Asset Mansgemeil
Compary Limiled - Meragemant
Company a z F
Payebis o Digitel Costodion Compgny Limites
Lmied - Trusiles | [ -
Agcrued eqenges and oin e (abifies . r x

Bl n

090

Lo

8 ox.

On-baiance sheet gap TE : - i

Tatsl intarest rate sorsitvity gap 1885

g |8 |

Cummutsive intares! raie sansilsvity gap 1,885 1,585 1,BES

STRATEGIC ALLOCATION PLAN Il

Financial assots _ = _ .

Bank befances 154 - 20 50% 1578 . = . 1ETR s 1.23 . = B [Fr

ettty ' ; BT B,732 8708 it}
7 . .

Proft receretia - = - T -
1478 - - BETH 417 124 - - BEE 10442

Financial [ebiftios

Pt b ABL Axsef Marsgemn]
Comypasy Limiled - Menagemuend
Campany . . - - 2 - - = T T

Preymtva i Digital Costeetian Company Limisd

Limited .« Trustes -

Accripd expenses and amer fiabities

T [ -
=3
[
aa

On-biatance sheat gan TS : : TR B - - ERET]

Total intarest rate sansitivity gap 16T - - 135 - -

Camuilative interest rate sansitivity gap 1,678 1678 1678 1,236 1,56 1236

CAPITAL PRESERVATION PLAN I

Finmncis| ansets

Bark baimnces 159 =20.50% E=T) . . W iE% : ‘ . =
Inwerstmants . . - A3 2 - . A | ArsnE

Prali recenabla . . - 12 12 - . . . .
) ) . . 20025 aNDad TEEA : TR0 A6

Finamecial liabilies
Pravyaie o ABL Asnal Minapor
Campany Lam b - Msnagemeni
Cempany . . : I as . . 538 5
Payable i Digts Custodian Coroany Limited
Lomrinet - Truates ' L ¢ 18 18 . ’ . F a
Payahio sganst redemplion of s . . . . . ; ‘ 21| 2
Acorusd sperses o giner habiites - - - P ] il . . : & &2
: . - 408 403 - . . 2R FE2T]

L=

On-balance sheet gap = - . . TEA . . el

Todal interast moe sersitivity gap 169

2

Curmuiativa interast rate sansiivily gao ) 54 ) 165 2654 2554
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CAPITAL PRESERVATION PLAN Il

Ril i}
Espas to yisle | vt s Expuesd b yiakd ! pesfi raia vy
il OO g O e (O e PR g PR i
”:I'" "‘::m p—— :’_‘w et s ’":I g :‘:“‘" whstrte |
i b s fis a0 e s risk
bl i
Fapsss n 0 Rapess it WO
Finanzal asaets _ = _
ol Bsnced. 1584 - 30 50% 4783 s . i 4,78k Hs 4813 = s . [E1H]
= sttty » - L Ehm| = = = . = ssad
ref il : : . et .
EREH - . FOT T [T . - N xgA
Financal liskribes
Fayanle | ABL Assat Wi
Comyany Limited - Mesagemen
Lampany ot aHr . [erd &1
Pasati o Cigrtal Casmoctan Company Limisd
Lt - Trustoe - . - 2 z - - - 10 n
Ppyare g edsmpon of wh . . . - : . - 18 168
Merem) eparsss and oty kahles - - - 1 18 - - - 5 H
. o [ - - . 5] L5
On-balance sheet gap - =i [ : T
Total inresst rute sansitivity gap ] . . aa1: :
Cumulative inteest rats sensSniy gae i A/ W 401 450 4

{ii} Curranay risk

Currency risk i the risk thal the fair value of fulurg cash fows of @ hnancial instrument will Ductuale as a resull of changes in
forigh exchange rates. The Fund doss nol have any financial instrumsnts i fomeign curencies and bence s not eaxposad (o
Such sk

{iii} Price risk

Prce rgk @& the rmek Hal the falr vaive of fulure cash fows of & lisancial Astrumeant will focteats besause of changas in
markel prces (other than those ansing from interest raw sk or currancy risk) whather those changes ane causaed by faciors
specific o the individual financkal instument or is issuer, or faclors affecting all similar financial Instruments traded In the
markst,

The Fund hes exposune o equity price risk arsing from the Fund ihvestments in open end mutual funds. The Fumnd manages
its-price sk Grising from iInvastmeants by divarsifying 15 partfalin within tha abgibie hmits préscribed in the Fund's Constitutive
Documents, the NBFC Regulations and circulars issuad by SECP from time 1o time

in case of 1% norease { (decrease) in the net esset value per unit of the funds, with all other vanables hald constant, the net
income for the year and nel asseis of the Active Allocabion Plan, Aggressive Allocation Plan, Conservative Allocation Plan,
Stratagic Allpcaton Pian, Strategic Allocation Plan |1, Capital Preservation Flan | and Capital Prasarvation Plan | would have
b higher [ iower by Re 0,836 million (2023: Rs 0810 milon), Rs. 0.003 milllon {2023 Rs. 0.010 milion), Rs. 18616
million (2023: Rs, 18 488 milicn), Rs, 0.216 milion (2023: Rs. 0.231 million), Rs, 0.087 millipn {2023 Ra. 0.082 milion), Rs.
2291 million (2023 Rs. 3,750 million) and Rs, 0288 million (2023; Rs, 2 533 milion) respaciively

17.2  Liguidity risk

Liguldity risk i= the risk that the Fund may not be ahie 1o genemte sufficient ceeh resources o settle its obiigation in full 23 thay
fall due or can only do 5o an terms that are matenslly disadvantageous to the Fund

Tha Fund =5 axposed to daily redemptions at the option of unit holders. The Fund's appraach to managing hiquidity (s 1o ensure, as
far as possible, that the Fund will always have sufficient liquidity o me=! i liabilities when due under both normal and stressed
oconditions. Tha Fund's palicy 15, therefore, 1o invest the majority of s assets in invesimants that are raded in an active market
and can be readily disposed and ars considered readiiy realisable

In order to manage the Fund's overall iquidity, the Furd may also withhold daily redemption requests in excess of ten percant of
fhe unite in [Esus and Ruch requests would be trested as redemption requests qualifying for being procassed on the naxt
businese day. Such procedure would contimue unbl the cutstanding redemphon regquests coma down to 2 lavel baldw ten percant
ol the uniis then n seue. The Fund did not withhold any redemptons duning the year.

Tha table balow summaries the maturty profile of the Fund's fmancial instruments. The analysis nlo relevant malunty groupings
& based on the ramainmg period &t the and of the reparting pernod to the contractoal maturity dates. Howeawer, the assals and
liabilites that are recelvable /! payabla on demand including bank balances have basn Includad jn the maturity grouping of one
month:

ABLIFPF I

AL et e ol W5y Pt Thammeer e faliet i

L Page B




ACTIVE ALLOCATION PLAN
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AGGRESSIVE ALLOCATION PLAN
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STRATEGIC ALLOGATION PLAN
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CAPITAL PRESERVATION PLAN Il
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17.3  Credit risk

17.3.1 Credit risk i& Ihe risk that the countarparly 1o a financial Instrument will cause a financial less o the Fund by faliing 1o discharge Its
obligation as it [alis due. The tabie below analyses [he Fund's maximum exposure (o credil risk: '

2024
Balanze a3 Math
P EEpOALTE i
af nsaets and i i
linbikitias:
Rupses in 000
ACTIVE ALLOCATION PLAN
Hank balances 2078 2,078 2 2
Invesiments 83633 - B0, 50 -
Frofit recelvabie a9 41 " .
a5, 762 2,118 B1,181% Fo1
AGGRESSIVE ALLDCATION PLAN
Bark balances 02 202 3rm aTo
Invastmenls 340 - 1.028 .
Profit recelable 2 2 = -
h53 204 1.358 370
COMSERVATIVE ALLOCATION PLAN
Bank batances 1687 427 187 427 48,140 48,140
Inyestmeants 1.88% 84D - 1. BHE.ATE .
Prafit receivabde 025 425 1,084 tlgﬁi
2,048 487 187,862 1888918 51,104
STRATEGIC ALLOCTATION PLAN
Barlk balances 1.8a% 1,885 o] S68
Irvastments. 21,5687 - 23,11 .
Pl receivahle 14 14 - -
23468 1,858 24,080 BE3
- 3 F__ ¥
STRATEGIC ALLOCATION PLAN I
Bank belances 1678 1678 1,238 1238
Ivestma—ls 8732 - B.208 .
Prafit recelvables Ed 7 - =
0417 1885 10444 1,238
V=
ABLIFPF
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2024 2023
Halancs 55 Balance as
Magimiim ol Ieaimiiim
zf““"md"” wnposuns to | |statemant af| | exposur to
libilitias crodit ek || sssats and || crodit rsk
[lahilitios
Rupses in 000
CAPITAL PRESERVATION PLAN |
Bank balances 64 L 2854 2854
Ireestmanis 228113 = 3TE.020 .
Profit receivable 12 12 - .
200,085 076 371,074 2,554
CAPITAL PRESERVATION PLAN If
Bank Daiances 4,753 4,793 4813 4,813
fnvestmarnts 29 5m ! 253310 .

Profit recelvable 18 18 - -

Tha maximum axposurs 1o cradit risk baforg any cradil anhancement ag al June 30, 2024 k= the canying amount of the financial
assels.

Thare is & possibiity of default by plrtin'ipﬂrllﬂ' ar fallure of the fnancial markel ¢ stock exchanges. the depositones, the
selilemants of clearning systems, alc. Sottlement sk on units of mutual funds s considered minimal because of inherent controts
gstablished in the sefilement process, The Fund's policy i5 to enter into financial contracts in accordance with intemal nsk
manasement policies and Instruments addelines approved by the Inyestment Commiliee.

17.3.2 Credit guality of inancial assets

The Fund's significant aredit risk (excluding cradit fisk relating to sstlement of equity secunties} anses mainfy on account of its
placaments In banks and profil accrued fhereon The credi @mting profile of batEnces with banks and s accrued profit Is as

follaws:
2024
% of linancisl asssts exposed 1o credit risk
Active Aggressive c ; Sirategic Srslegic Capital Eapital
fllocation Allocation Aliogation Plan ARpcation Allocation | |Praservation| | Presarvation
Plan Plan Plan Plan Bl Plan | Plam il
PAA 241 34 15% Z85% T8 1B 11% 0.41% TA.85%
AA- It} 235N 0,00% 1] 0,000 - -
241% 36.50% 2.85% B.D3% 18.11% 041% 13.8B5%
_—— T
2023
% of financial assats oxposad fo credit risk
Mctiva Aggrussive é z Strutugic Stralogic Capital Capital
Alloestion || Allocation . i Plan Allpcation || Allecastion | |Preservaticii| | Pressration
Plan Flan Plan Plan Wi Plan Plan 1
MAA 85, 22%: 86080 8. 14% 86 B5% 43.B6% BR23% 11060 0%y
LR &, TH%: 3148 0.03% 1. 35%: 56, 149 0.77%

100.00% __ 100.00% B8, 16% 100.00% _ 100.00% _ 100.00% 100.00%

18 FAIR VALLUE MEASUREMENT
Fair valum is the price that would be received o sall an asset or paid o fransfar a lability in an ordedy transaction boetween markest
participants al the measuremean! date. Consequently, differences can anse between camying values and the fair value estimatas

Underlying the definition of fair value Is the presumption that the Fund is a going concem without any inteniion or requirement @
curtadl materially thescale of s operations of o undartaks a ransaction on adversds lBrms.

Financlal assals which are tradable in an open market are revalued st the marke! prices prevailing on the reporting date. The
estimated fair mralu_e af-all other financial assets and liablities & considered not 1o be significantly different from the respective

book values,
V=
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18.1  Fair value hierarchy

intemational Financial Reporting Standard 12, 'Fair Value Measurement! requires the Fund to classify assets using a fair value
Rierarchy that reflects the significance of the inputs used in making the measureaments. The fair valua hisrarchy has tha following
levels:

Leysl 1 guoted prices (unadjusted] in active markeis for idenfical assets or habilites:

Leval 2! inputs other than quoted prices included within lavel 1 that are cbservable for the asset or liability either directly (ie. as
prices) or mdirectly (e derived from prices); and

Lyl 3: inputs for the ssset or @ity that are not based on chsenvable market data (| e unchservabis inputs),

As at June 30, 2023, the Fund held the following financial instruments measured &t f&lr values:

ACTIVE ALLOCATION PLAN

Juns 30, 2024 Jume 30, 2023
Lovel 1]|_Lovel 2 || Level 3 || Total || Lovel1]|_ Level 2 Total

e RUpRES I 000 Rupeses in "000
At fair value through proefit or loss
Units of opan anded mullsl funds 83,633 = 83,633 - 80,967 80,960
AGGRESSIVE ALLOCATION PLAN

June 30, 2024 June 30, 2023
Lavel 1 || Lovel 2 [[Levei 3 ][ Total Leval 1[| Levelz [Levei3|] Total

e, RUpSES I0 000 Rupass in "000
Af fair valus through profit or loss
Units of opan anded mulual funds 349 - 348 - 1@ - 1 (s ]
CONSERVATIVE ALLOCATION PLAN
At fair valug through profit or loss
Linits of epen anded mitual funds . 1,861 B4 1,861 540 1,848 415 1848815
STRATEGIC ALLOCATION PLAN
At fair valus thraugh prafit or loss
Linits af opan ended mulual funds - 21 667 - 21567 73.121 23121
STRATEGIC ALLOCATION PLAN ||
At fair valus thraugh prafit or loss
Unitzs of apan anded mutial funds BITSE - a.r& Béﬂ 8.208
CAPITAL PRESERVATION PLAN |
At fair value through prafit or loss
Linits of opan anded muteal funds 228,113 228,113 75,020 - 75 02
CAPITAL PRESERVATION PLAN 1l
At fair value through profit or loss
Units of open anded mutisl funds - 29 802 - 20,803 . 253310 = 253,310

18 UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders’ fund is represented by redeemable units. These units are entitied to dividends and to payment of & proportionats
share based on lhe Fund's Nl Assel Value per unli on the redemplion date. The relevant movermnenis are shown in the
"‘Staterment of Movemant in Unit Halders' Fund',

The Fund has ne restriction on the subscription and redemption of units. As required under the NBFC Regulations. 2008 every
open end scheme shall maintain fund size (Le. nel assels of the Fund) of Rs 100 million &t all times dunng the life of the'scheme.
Tha Fund has historically maintained and complied with the requiremant of minimum fund size at all timas.

Tha Fund's objectives wher managing unlt holders’ funds are to safequard its ability to continue as a going concem so thal i can
continue to provide returns 1o the unil holders and 10 mainitsin & strong base of assets to mest unexpected losses or
opportunities.

In accordance with the risk management policies as staled in note 18, the Fund endeavours (o invest the subschptions received
in sppropriate mvestment avenuas while maintaining sufficlent iquidity to meel redemptions. such liquidity being asgmentad by
disposal of investiments or short-term borowings, where necessany.
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20 UNIT HOLDING PATTERN OF THE FUND

2024
Gatogory Numbor of hm Paorcantage || Numbar of
unil halders iR s in 004 af total unlt holders
ACTIVE ALLOGATION PLAN
Irdividuais: 128 381901 3|22% 131 36,669 45 B0%
Ratirement Funds 4 351,008 30220 q 20111 25/ EE‘FS
Pushlie lmsled companes 2 201,801 22 56% 2 23633
=132= Eda 900 J:= 50415
AGGRESSIVE ALLOCATION PLAN
Irdivicunts [-12] d 547 BE 20% o 1,870 100.00%
ehers 1 1 0,02% =]

- 0.00%
&7 AGAE  TOU00% 70 Targ oo
e, e e e e ——————

CONSERVATIVE ALLOCATION PLAN

Individuais Jaz 16,042,440 99.25% 268 1832607 B E4%
Others 1 75 £.00% - - 0,00%
Retiromant Funds 2 104 268 0.65% 3 204 855

0

STRATEGIC ALLOCATION PLAN
Indhiduais -] 15,294 B.2T% B 8,388 39 46%
Ratirement Funde rd 228080 93.T73% 2 14 400 G0 5%
7 2#4?403 0 00T B 23,787
e = . -4 - =
STHATEGIC ALLOCATION PLAN Il
Individuain 5] 38862 3B 14 5] 2405 2334 %
Ratiremen Funds i BE 114 B3.55% a ¥.Ba8 TiEEY
7 07 506 THO0UT E] 0,508 D000
CAPITAL PRESERVATION PLAN |
Individugis B/ 1686378 T8 113 320057 BE4T%
Associated companies 4 directers 1 412,252 186 1 33,620 o0&
Ratiremen! Funds 5 207 028 Q.37 5 16,568 4 480
(Jthars 0.00% - - {.00%
E _i'mtr TO0 005 119 B O T

_ Y =

CAPITAL PRESERVATION PLAN N
Individuals 50 Pl B3N w2551 68.22%

Fa DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE
Following are tha details in respact of mambars of the Investment Committes of the Fund:

Owerali exparience
Mama Besignation Qualifieation fin years)
Mr Mayeed MNesim Chiel Exsoutiva CfMcer MBA 5
Mr.Sag Matin LFO & Company Secretary F A FFA 5
Mr Fahad Anz Chisl Inyestman Difices BLCE iHOns) 18
M- Muhameed Wamig Sakean Hed of Flyed fcome MEN 14
Me Muhsmmad Abdul Huyes Head of Equity WMBA Exéeulive & CFA Charterholder 16
T WWijeen FHaider Acting Head of Risk faester of Selance (Financel & CFA Level Il Cangidats 12
Me Warda Imbaz IC Sacreinry ACCA &
M Muhmmimad Sajicd Al Fusnd Manager BEA (Hons) & CEA Charte 4
Pl Afmad Hassan Fund Manager B:Gam &
22 NAME AND QUALIFICATION OF THE FUND MANAGER
| Name || Designation || Qualification || Other Funds mannged by the Fund Manager |
M- Muhammad Safid Al Fund Manoges BEA{Hons | & CFA Charer MBL Fimoncial Planning Fund, 2BL (slamic Dédlcnled

Stock Fung
23 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY
The T&th, 771h, 76th &nd T8ihH Board of Drectors meetings were held on Augast 24, 2023, October 19, 2023, Februery 21, 2024

and April 22, 2024, respectively. Information in respect of attendance by the directors and other persans in the mestings is given
brelowy:
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T — Numbay of mestings Meetings not attended

Mo, Beld | Attonded | Leawo granted

1 ‘Shalkh Mukhtar Ahmsd 4 3 i T8 th
2 Mohammed Massm Mukhtar 4 4 < -

3 Mubsammed Wasesm Mukhtar & 4 - -

4 Poryaiz lgbal Buft 4 4 -

3 Muhammad Kamran Shetumd** & 3 Ratirad
0 Kamran Neahat** 1 1 ; New Joinar
T Mr Axid Razzag Gill El 4 - *

8 Ms Smra Sharid Hussals 4 4 - -

9 Novesd Masim E 4 *

Oiher peesons
10 Saqib Matin® 4 4 . -

* Mr. Sagh Matin atended the meetings &5 Company Secretary,
" Mr. MuRammad Kamran Shehzad retired affsr Tird masting
“* Mr Kamman Nishat attended 7ath meetng after joining
24 CORRESFONDING FIGURES

Corresponding figures have been re-classified and re-aranged In these finencial statements. wherever necessary to facilitate
comparizon and fo conform with changes in presentation in the current yesr. No sigrificant rearangemants or reclassificetions
have been made in these financial statements during the current yaar,

25 DATE OF AUTHORISATION FOR ISSUE

These financial statements were guthorised for issue on  August 29, 2024 by the Board of Directors of the Management
Company,

26 GENERAL

281 Figuras have bean rounded off io the nearest thousand Rupee unlass atharwise stated.

For ABL Asset Manspement Company Lindied

{Management Campaiy)
S /
Sagily Matin Maveed Nasim Pervals Iqhnm
Chiel Finaneial Cfficer Chiel Exputive Chilicer Diiroucton
N
ABLIFPF
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